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6XEGLYLVLRQ�0DSV�DUH�XVHG�WR�FUHDWH�D�GLYLVLRQ�RU�FRQVROLGDWLRQ�RI�ODQG�XQGHU�WKH�SURYLVLRQV�RI�WKH�6XEGLYLVLRQ� 0DS� $FW� DQG� WKH� 6XEGLYLVLRQ� 2UGLQDQFH�� � 7KH� SURFHGXUH� PD\� UHTXLUH� ILOLQJ� RI� D�WHQWDWLYH� PDS� DQG� ILQDO� PDS�� � 6XEGLYLVLRQV� DUH� FODVVLILHG� DV� HLWKHU� PDMRU� RU� PLQRU�� � 0DMRU�VXEGLYLVLRQV�JHQHUDOO\� FUHDWH� D� GLYLVLRQ�RI� ODQG� UHVXOWLQJ� LQ�PRUH� WKDQ� IRXU� ORWV� RU� FRQGRPLQLXP�XQLWV� DQG� WKHVH� PDSV� DUH� JHQHUDOO\� UHIHUUHG� WR� DV� ILQDO� PDSV�� � &ULWHULD� IRU� SURFHVVLQJ� PDMRU�VXEGLYLVLRQ�PDSV�PD\�EH� IRXQG� LQ� WKLV�PDQXDO�XQGHU�6HFWLRQ�������0DMRU�6XEGLYLVLRQV�� � �0LQRU�VXEGLYLVLRQV� FRQVLVW� RI� D� GLYLVLRQ� RI� ODQG� XVXDOO\� UHVXOWLQJ� LQ� IRXU� RU� IHZHU� ORWV� RU� FRQGRPLQLXP�XQLWV� DUH� JHQHUDOO\� UHIHUUHG� WR� DV� SDUFHO�PDSV�� �&ULWHULD� IRU� SURFHVVLQJ�PLQRU� VXEGLYLVLRQ�PDSV�PD\�EH�IRXQG�LQ�WKLV�PDQXDO�XQGHU�6HFWLRQ�������0LQRU�6XEGLYLVLRQV���$�PRUH�GHWDLOHG�GHVFULSWLRQ�RI� WKH� W\SHV� RI� VXEGLYLVLRQ�PDSV� PD\� EH� IRXQG� LQ� WKH� 6WDWH� RI� &DOLIRUQLD� 6XEGLYLVLRQ� 0DS� $FW�6HFWLRQ� ������ � ���������� � 3DUFHO� PDSV� PD\� DOVR� EH� ILOHG� DV� WKH� HQDEOLQJ� GRFXPHQW� IRU� ORW�FRQVROLGDWLRQ�RU�ERXQGDU\�DGMXVWPHQW�SURFHVVHV��6HH�6HFWLRQ�������$GMXVWPHQW�3ODWV�
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0$-25�68%',9,6,2166(&7,21������



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH��6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
����� 0$-25�68%',9,6,216�� *HQHUDO
0DMRU�VXEGLYLVLRQ�PDSV�DUH� XVHG� WR�FUHDWH� D� GLYLVLRQ�RI� ODQG� UHVXOWLQJ� LQ�PRUH� WKDQ� IRXU� ORWV�RU�FRQGRPLQLXP�XQLWV�DV�VHW� IRUWK� LQ� WKH�6XEGLYLVLRQ�0DS�$FW�DQG� WKH�6XEGLYLVLRQ�2UGLQDQFH�� �7KH�SURFHVV� UHTXLUHV� ILOLQJ� RI� D� WHQWDWLYH� PDS� DQG� D� ILQDO� PDS�� $� SUHOLPLQDU\� PDS�� GHSLFWLQJ� WKH�GHYHORSPHQW�FRQFHSW�PD\�EH�VXEPLWWHG�SULRU�WR�D�IRUPDO�DSSOLFDWLRQ��6HH�6HFWLRQ������������0DS�SURFHVVLQJ� LV�DGPLQLVWHUHG�E\�ERWK�WKH�3ODQQLQJ�'HSDUWPHQW�DQG�WKH�(QJLQHHULQJ�'LYLVLRQ�RI�WKH�3XEOLF�:RUNV�'HSDUWPHQW�� 7HQWDWLYH�PDSV�DUH�DSSURYHG��FRQGLWLRQDOO\�DSSURYHG��RU�GHQLHG�E\�WKH�&LW\� &RXQFLO� IROORZLQJ� UHFRPPHQGDWLRQ� E\� WKH� &LW\� 3ODQQLQJ� &RPPLVVLRQ� H[FHSW� WKDW� RQH� ORW�FRQGRPLQLXP� WHQWDWLYH� VXEGLYLVLRQ�PDSV� PD\� EH� DSSURYHG� E\� WKH� 3ODQQLQJ� &RPPLVVLRQ�� � 7KH�3ODQQLQJ� 'HSDUWPHQW� DGPLQLVWHUV� SURFHVVLQJ� IRU� WHQWDWLYH� PDSV�� � 7KH� (QJLQHHULQJ� 'LYLVLRQ�DGPLQLVWHUV�SURFHVVLQJ�RI�WKH�ILQDO�PDS�DQG�VXEPLWV�WKH�ILQDO�PDS�WR�&LW\�&RXQFLO�IRU�DSSURYDO�
7HQWDWLYH� 0DSV� VKDOO� EH� SUHSDUHG� E\� D� &DOLIRUQLD� 5HJLVWHUHG� &LYLO� (QJLQHHU�� � )LQDO� 0DSV� DQG�3DUFHO�0DSV�VKDOO�EH�SUHSDUHG�HLWKHU�E\�D�&DOLIRUQLD�5HJLVWHUHG�&LYLO�(QJLQHHU��ZLWK�D�UHJLVWUDWLRQ�QXPEHU� RI� ������ RU� ORZHU�� RU� D� /LFHQVHG� /DQG� 6XUYH\RU� DXWKRUL]HG� WR� SUHSDUH� PDSV� LQ�DFFRUGDQFH�ZLWK�SURYLVLRQV�RI�WKH�6XEGLYLVLRQ�0DS�$FW�RU�WKH�/DQG�6XUYH\RUV�$FW�
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68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH��6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
����� 7(17$7,9(�0$36

������� 385326(
7HQWDWLYH�VXEGLYLVLRQ�PDSV�GHSLFW�WKH�RYHUDOO�GHYHORSPHQW�SURSRVHG���$OWKRXJK�QRW�SUHFLVH�LQ�GHWDLO�� VXFK�DV�SDYHPHQW�VWUXFWXUDO�VHFWLRQ�� WHQWDWLYH�PDSV�DUH�VSHFLILF� LQ� WKRVH� LWHPV�WKDW� FDQ� EH� SUHGHWHUPLQHG� VXFK� DV� VWUHHW� GLPHQVLRQV�� ULJKW� RI� ZD\� DQG� XWLOLW\� ORFDWLRQ���8SRQ� &LW\� DSSURYDO�� WHQWDWLYH� VXEGLYLVLRQ� PDSV� HVVHQWLDOO\� FRQVWLWXWH� DQ� DJUHHPHQW�EHWZHHQ� WKH� GHYHORSHU� DQG� WKH� &LW\� UHODWLYH� WR� WKH� DSSUR[LPDWH� VXEGLYLVLRQ� GHVLJQ�LQFOXGLQJ� H[LVWLQJ� DQG� SURSRVHG� JUDGLQJ�� ]RQLQJ�� DQG� SXEOLF� LPSURYHPHQWV�� � 7HQWDWLYH�PDSV�JXLGH�DOO� VXEVHTXHQW�ZRUN�� �7KHUHIRUH�� WHQWDWLYH�PDSV�VKRXOG�EH�DV�FRPSOHWH� DQG�VSHFLILF�DV�UHDVRQDEO\�SRVVLEOH���
$OO�WHQWDWLYH�PDSV�VKDOO�EH�SUHSDUHG�E\�D�&DOLIRUQLD�5HJLVWHUHG�&LYLO�(QJLQHHU��
������� )250�$1'�&217(17
��� *HQHUDO

D� 7HQWDWLYH�PDSV� VKDOO� EH� OHJLEO\� GUDZQ� RQ�P\ODU�� �PLQ�� ��PLOV� �����PP�� WKLFN�� RU�RWKHU�UHSURGXFLEOH�PDWHULDO�DV�DSSURYHG�E\�WKH�'LUHFWRU�RI�3ODQQLQJ�
E� 0LQLPXP�VL]H�VKDOO�EH�����;��������FP�[���FP��
F� 0LQLPXP�VFDOH�VKDOO�EH���� ����
���FP� ���P��

��� 0DUJLQ�,QIRUPDWLRQ
D� 7LWOH�� 1DPH�RI�6XEGLYLVLRQ
E� &KXOD�9LVWD�7UDFW�1XPEHU��&97��� $OO�VXEGLYLVLRQV�LQ�&KXOD�9LVWD�ZLOO�EH�DVVLJQHG�D�WUDFW�QXPEHU�E\�WKH�3ODQQLQJ�'HSDUWPHQW���$�W\SLFDO�GHVLJQDWLRQ�VXFK�DV��&+8/$�9,67$�75$&7�12���������81,7�12�����LQGLFDWHV�WKDW�VXEMHFW�GHYHORSPHQW�ZDV�WKH��QG�XQLW�RI�WKH��WK�WHQWDWLYH�VXEGLYLVLRQ�PDS�ILOHG�LQ������
F� $�FRQFLVH�OHJDO�GHVFULSWLRQ�WR�GHILQH�WKH�ORFDWLRQ�RI�WKH�SURSRVHG�VXEGLYLVLRQ�
G� 7D[�$VVHVVRU
V�SDUFHO�QXPEHU�V��
H� 7KH� QDPH�� DGGUHVV�� WHOHSKRQH� QXPEHU� DQG� VLJQDWXUH� RI� WKH� UHFRUG� RZQHU� RU�RZQHUV�
I� 7KH�QDPH��DGGUHVV�DQG�WHOHSKRQH�QXPEHU�RI�WKH�VXEGLYLGHU��LI�RWKHU�WKDQ�RZQHU�V��
J� 7KH� QDPH�� DGGUHVV� DQG� WHOHSKRQH� QXPEHU� RI� WKH� SHUVRQ�� ILUP� RU� RUJDQL]DWLRQ�SUHSDULQJ�WKH�WHQWDWLYH�PDS�DQG�WKH�OLFHQVH�RU�UHJLVWUDWLRQ�QXPEHU�RI�WKH�UHJLVWHUHG�FLYLO�HQJLQHHU�UHVSRQVLEOH�IRU�WKH�PDS�
K� 6RXUFH�RI�GRPHVWLF�SRWDEOH�ZDWHU�VXSSO\�IRU�HDFK�ORW�
L� 0HWKRG�RI�VHZDJH�GLVSRVDO�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH��6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
M� ([LVWLQJ�]RQLQJ��
N� 3URSRVHG�]RQLQJ�
,� 3URSRVHG�ODQG�XVH�RI�HDFK�SDUFHO�
P� *URVV�DUHD��DFUHV�DQG�VTXDUH�IHHW��VTXDUH�PHWHUV����
Q� 6RXUFH�RI�WRSRJUDSKLF�LQIRUPDWLRQ
R� 6WDWHPHQW�UHODWLYH�WR�TXDQWLW\�RI�SURSRVHG�JUDGLQJ
S� 7KH�GDWH�WKH�PDS�ZDV�SUHSDUHG�DQG�WKH�QXPEHU�DQG�GDWH�RI�DQ\�UHYLVLRQ�V��
T� $�YLFLQLW\�PDS�ZLWK�QRUWK�DUURZ�DQG�VFDOH�

��� 0DS�'DWD
D� 1RUWK�DUURZ�
E� 0DS�6FDOH�LQ�ZRUGV�RU�ILJXUHV�DQG�JUDSKLFDOO\��LQ�WKH�HYHQW�WKH�PDS�LV�HQODUJHG�RU�UHGXFHG�
F� $SSUR[LPDWH�FXUYH� LQIRUPDWLRQ� IRU�DOO� FXUYHV�VKDOO� EH�VKRZQ� �ERXQGDULHV�� VWUHHWV��(DVHPHQWV��7HQWDWLYH�0DSV��0DMRU�6XEGLYLVLRQV��(DVHPHQWV��HDVHPHQWV��HWF��
G� /LQHV� RI� LQXQGDWLRQ� �LI� DQ\�� IRU� WKH� GHVLJQ� VWRUP� RI� DQ\� VWUHDPV� RU� ZDWHUFRXUVHV�SDVVLQJ�WKURXJK�RU�DGMDFHQW�WR�WKH�WHQWDWLYH�PDS�ERXQGDULHV�

��� %RXQGDU\�'DWD
D� )XOO\�GLPHQVLRQ�DOO�ERXQGDULHV��DSSUR[LPDWH�YDOXHV��
E� ,QGLFDWH� SURSRVHG� ERXQGDULHV� XVLQJ� VROLG� OLQHV�� XVH� GDVKHG� OLQHV� IRU� H[LVWLQJ�ERXQGDULHV�
F� 7LH�SURSHUW\�ERXQGDULHV�WR�VWUHHW�FHQWHUOLQH�ZKHQ�DGMDFHQW�RU� LQ�FORVH�SUR[LPLW\�WR�SXEOLF�VWUHHWV�
G� &OHDUO\�LGHQWLI\�DOO�&LW\�RU�&RXQW\�ERXQGDULHV

��� ([LVWLQJ�&RQGLWLRQV�� 7KH�IROORZLQJ�LQIRUPDWLRQ�VKDOO�EH�VKRZQ�ZLWKLQ�WKH�WHQWDWLYH�PDS�ERXQGDULHV�DQG�ZLWKLQ�D�PLQLPXP�RI�����IHHW����P��WKHUHRI�
D� /RFDWLRQV��QDPHV��JUDGHV��H[LVWLQJ�ZLGWKV�RI�DOO�KLJKZD\V��VWUHHWV��DQG�URDGV��DQG�LI�SULYDWH�GHVLJQDWHG�DV�VXFK�
E� /RFDWLRQ��ZLGWKV��DQG�W\SH�RI�DQ\�VLGHZDONV��FXUEV�DQG�JXWWHU�DQG�GULYHZD\V�
F� :LGWKV� DQG� DSSUR[LPDWH� ORFDWLRQV� RI� DOO� H[LVWLQJ� (DVHPHQWV�� 7HQWDWLYH� 0DSV��HDVHPHQWV�� LQFOXGLQJ� ULJKWV� RI� ZD\�� ZKHWKHU� SXEOLF� RU� SULYDWH�� UHFRUGHG� RU�XQUHFRUGHG�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH��6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
G� /RFDWLRQ�DQG�LGHQWLILFDWLRQ�RI�DQ\�H[LVWLQJ�XWLOLWLHV�DQG�GUDLQDJH�IDFLOLWLHV�
H� ,GHQWLILFDWLRQ� RI� DOO� EXLOGLQJV� RU� VWUXFWXUHV� DV� WR� ODQG� XVH� �VLQJOH�IDPLO\� GZHOOLQJ��GXSOH[��FRPPHUFLDO�EXLOGLQJ��EDUQ��VKHG��HWF��
I� /RFDWLRQ�RI�DOO�H[LVWLQJ�EXLOGLQJV�RU�VWUXFWXUHV�ZLWK�UHVSHFW�WR�SURSRVHG�ORW�OLQHV��
J� 7KH�DSSUR[LPDWH� ORFDWLRQ�RI�DOO� LVRODWHG�WUHHV�ZLWK�DQ�DYHUDJH�WUXQN�GLDPHWHU�RI���LQFKHV� ���FP�� RU� JUHDWHU� ZLWKLQ� WKH� ERXQGDULHV� RI� WKH� WUDFW�� DQG� WKH� RXWOLQHV� RI�JURYHV�RU�RUFKDUGV�
K� 7RSRJUDSK\� DQG� FRQWRXUV� DW� QR� PRUH� WKDQ� �� IRRW� ��P�� LQWHUYDOV� ZLWKLQ� WKH� WRWDO�RZQHUVKLS�ERXQGDULHV���&RQWRXUV�VKDOO�H[WHQG�EH\RQG�VXFK�ERXQGDULHV�D�PLQLPXP�RI�����IHHW����P��� � ,Q�DGGLWLRQ�DQ\�SUHGRPLQDQW�JURXQG�VORSHV� LQ� WKH�YLFLQLW\�VKDOO�EH�VKRZQ�RU�QRWHG���&RQWRXUV�VKDOO�EH�EDVHG�RQ�&LW\�%HQFK�0DUNV�
L� :LGWKV�DQG�GLUHFWLRQV�RI�IORZ�IRU�DOO�ZDWHUFRXUVHV�
M� $GMDFHQW� ODQGV� LI�RZQHG�� OHDVHG��RU�XQGHU�RSWLRQ� WR�SXUFKDVH�E\� WKH�RZQHU�RI� WKH�ODQG�SURSRVHG�WR�EH�VXEGLYLGHG��RU�WKH�VXEGLYLGHU���7KH�H[FOXVLRQ�RI�DQ\�ODQG�IURP�WKH� SURSRVHG� VXEGLYLVLRQ� VKDOO� QRW� FUHDWH� VWULSV� RU� SDUFHOV� LQFDSDEOH� RI�GHYHORSPHQW��DV�GHWHUPLQHG�E\�WKH�3ODQQLQJ�'LUHFWRU�
N� 6HLVPLF�IDXOW�OLQHV�

��� 3URSRVHG� 'HYHORSPHQW� � $OO� SURSRVHG� LPSURYHPHQWV� VKDOO� EH� FOHDUO\� LGHQWLILHG� E\�PHDQV�RI�QRWHV��V\PEROV�DQG�RU�W\SLFDO�VHFWLRQV�LQFOXGLQJ�
D� /RFDWLRQV��JUDGHV��DQG�ZLGWKV�RI�DQ\�SURSRVHG�KLJKZD\V��VWUHHWV��RU�URDGV��DQG�LI�WR�EH�SULYDWH�GHVLJQDWHG�DV�VXFK�
E� 3URSRVHG�VWUHHW�RU�(DVHPHQWV��7HQWDWLYH�0DSV��HDVHPHQW�GHGLFDWLRQV�
F� $SSURYHG�QDPHV�IRU�DOO�VWUHHWV�ZLWKLQ�WKH�ERXQGDULHV�RI�WKH�WHQWDWLYH�PDS�
G� 3URSRVHG�VLGHZDONV��SDYHPHQW��FXUEV�DQG�JXWWHU��UHWDLQLQJ�ZDOOV��VWUHHW�OLJKWV��DQG�GULYHZD\V�
H� /RFDWLRQ�� VL]H�� DQG� GLUHFWLRQ� RI� IORZ� IRU� DOO� VHZHU� IDFLOLWLHV� DQG�ZKHWKHU� SXEOLF� RU�SULYDWH�
I� 3URSRVHG� GUDLQDJH� IDFLOLWLHV�� GLUHFWLRQ� RI� VXUIDFH� GUDLQDJH�� DQG� VWUXFWXUDO� EHVW�PDQDJHPHQW�SUDFWLFHV�
J� $Q\�H[LVWLQJ�VWUXFWXUHV�WR�EH�UHPRYHG�RU�UHORFDWHG�DQG�DQ\�SURSRVHG�EXLOGLQJV�
K� 3URSRVHG� JUDGLQJ� XVLQJ� V\PEROV� DQG� FULWHULD� SHU� WKH� *UDGLQJ� 2UGLQDQFH� DQG�6WDQGDUG�'UDZLQJV�RI�WKH�&LW\�RI�&KXOD�9LVWD�
L� $Q\�WUHHV�WR�EH�UHPRYHG�
M� /RFDWLRQ�� SXUSRVH� DQG� VL]H� RI� SURSRVHG� (DVHPHQWV�� 7HQWDWLYH�0DSV�� HDVHPHQWV�DQG�ZKHWKHU�SXEOLF�RU�SULYDWH�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
N� 2WKHU� PHWKRGV� RI� SURSRVHG� GHYHORSPHQW� LQFOXGLQJ� ORW� GHVLJQ�� SURYLGLQJ� XWLOLWLHV��DQG�DQ\�PDWWHUV�ZKLFK�PLJKW�SHUWDLQ�VROHO\�WR�WKH�SDUWLFXODU�VXEGLYLVLRQ�

��� /RW�LQIRUPDWLRQ
D� $SSUR[LPDWH�GLPHQVLRQV�VKDOO�EH�VKRZQ�IRU�HDFK�SURSRVHG�ORW�
E� $OO� ORWV� DUH� WR� EH� FRQVHFXWLYHO\� QXPEHUHG� EHJLQQLQJ� ZLWK� /RW� ��� � 3URSRVHG� RSHQ�VSDFH�ORWV�VKDOO�EH�FRQVHFXWLYHO\�OHWWHUHG�EHJLQQLQJ�ZLWK�/RW��$��
F� 1HW�DUHD�RI�HDFK� ORW� LQ�DFUHV�DQG�VTXDUH�IHHW��VTXDUH�PHWHUV��VKDOO�EH�VKRZQ�� � ,Q�DGGLWLRQ�WR�VKRZLQJ�DUHDV�RQ�HDFK�ORW��SURYLGH�D�VHSDUDWH�WDEXODWLRQ�RI�DUHDV�E\�ORW��6HH�6DPSOH�7HQWDWLYH�0DS�� 6HFWLRQ���������
G� 3URYLGH� 3URWRW\SLFDO� 'HWDLOV� RQ� WKH� 7HQWDWLYH� 0DS� RI� ORW� IURQWDJHV� VKRZLQJ� WKH�ORFDWLRQ�RI�D�GULYHZD\��XWLOLWLHV�DQG�DW� OHDVW�RQH�WUHH�IRU�HDFK� ORW� W\SH�� �1RWH�� WKLV�ZLOO�EH�D�NH\�LWHP�LQ�HYDOXDWLQJ�SODQV�IRU�FRQIRUPDQFH�ZLWK�WKH�7HQWDWLYH�0DS�
H� :KHQ� UHWDLQLQJ� ZDOOV� DUH� QHFHVVDU\� �SURSRVHG�� RQ� FRUQHU� ORWV�� DGGLWLRQDO�FRQVLGHUDWLRQ�VKDOO�EH�JLYHQ�WR�WKH�GHVLJQ�RI�WKRVH�ZDOOV��VXFK�DV�DUWLFXODWLRQ�RI�WKH�ZDOO� DQG�RU� DGGLWLRQDO� SODQWLQJV�� � $� W\SLFDO� ZDOO�SODQWLQJ� GHWDLO� IRU� DQ\� FRUQHU� ORWV�ZLWK�UHWDLQLQJ�ZDOOV VKDOO�EH�VKRZQ�RQ�WKH�7HQWDWLYH�0DS�

������� 352&(66,1*
��� 3UHOLPLQDU\� 6XEGLYLVLRQ�0DS�� � 7KH� 6XEGLYLGHU� LV� VWURQJO\� HQFRXUDJHG� WR� VXEPLW� D�SUHOLPLQDU\�PDS�GHSLFWLQJ�KLV�FRQFHSW�IRU�GHYHORSPHQW�RI�WKH�SURSHUW\���7KLV�PDS�LV�DQ�LQIRUPDO� VNHWFK� �ZLWKRXW� IHHV�� VXEPLWWHG� WR� WKH� 3ODQQLQJ�'HSDUWPHQW� IRU� WKHLU� DGYLFH�UHJDUGLQJ� &LW\� UHTXLUHPHQWV�� FRQVWUDLQWV� RQ� GHYHORSPHQW�� UHFRPPHQGDWLRQV� IRU�GHYHORSPHQW��DQG� WKH�PRVW�H[SHGLHQW�PHWKRG�RI�SURFHVVLQJ� WKH�VXEVHTXHQW� WHQWDWLYH�PDS�

D� 3UHOLPLQDU\�0DS�6XEPLWWDOV� � 6XEPLW� VL[� ���� FRSLHV� RI� WKH� SUHOLPLQDU\� VXEGLYLVLRQ�PDS�WR�WKH�3ODQQLQJ�'HSDUWPHQW���7KH�PDS�VKRXOG�FRQWDLQ�WKH�IROORZLQJ�
�� /RFDWLRQ�0DS��� 1RUWK�DUURZ�DQG�VFDOH���� ���
���FP ��P��SUHIHUUHG���� $FUHDJH�RI�WKH�VXEGLYLVLRQ��� 'DWH��� 1XPEHU�RI�ORWV�DQG�DSSUR[LPDWH�VL]H�RI�HDFK��� ([LVWLQJ� DQG� SURSRVHG� VWUHHWV� �LQGLFDWH� VWUHHW� ZLGWKV�� JUDGHV� DQG� FXO�GH�VDF�UDGLL���� ([LVWLQJ�WRSRJUDSK\��� 3URSRVHG�JUDGLQJ�DQG�SDG�HOHYDWLRQV��� $Q\�RWKHU�LQIRUPDWLRQ�ZKLFK�PD\�DIIHFW�WKH�SURMHFW��L�H���HQYLURQPHQWDO��DGMDFHQW�GHYHORSPHQW��WUHHV��HWF���

E� 3UHOLPLQDU\�6XEGLYLVLRQ�0DS�5HYLHZ�DQG�&RQIHUHQFH�� 7KH�FLW\�VWDII�ZLOO�UHYLHZ�WKH�SUHOLPLQDU\� VXEGLYLVLRQ� PDS� ZLWKLQ� WZR� WR� WKUHH� ZHHNV�� DIWHU� ZKLFK� DQ� LQIRUPDO�FRQIHUHQFH�ZLOO�EH�VFKHGXOHG�ZLWK�WKH�VXEGLYLGHU��



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
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F� )LQDO� PDSV� VKDOO� FRQWDLQ� D� ��� ����FP��PDUJLQ� VHSDUDWHG� E\� D�PHGLXP� KHDY\�PDUJLQDO�OLQH�FRPSOHWHO\�DURXQG�HDFK�VKHHW�
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�� ,GHQWLI\�VKHHW�QXPEHUV��� $OO�ORWV�VKRZQ�DQG�QXPEHUHG�RU�OHWWHUHG��� $OO�VWUHHWV�VKRZQ�DQG�LGHQWLILHG��� 6KRZ�VXEGLYLVLRQ��&LW\�&RXQW\�ERXQGDULHV��HWF��� 6XUYH\RU
V�&RPSDQ\�,QIRUPDWLRQ��QDPH��DGGUHVV��DQG�SKRQH�QXPEHU�

��� 3URFHGXUH�RI�6XUYH\�� )LQDO�0DSV�VKDOO�LQFOXGH�D�SURFHGXUH�RI�VXUYH\�DV�VHW�IRUWK�LQ�6HFWLRQ�������RI�WKLV�PDQXDO�
��� 0DS�6KHHWV�� *HQHUDO���7KH�IROORZLQJ�VKDOO�EH�VKRZQ�RQ�HDFK�PDS�VKHHW�

D� 1RUWK� DUURZ� DQG� VFDOH� LQ� ZRUGV� RU� ILJXUHV� DQG� JUDSKLFDOO\� �PLQLPXP� �� ���
���FP� ���P���
E� %RXQGDULHV�

��� ,QGLFDWH�WKH�H[WHULRU�ERXQGDU\�RI�WKH�VXEGLYLVLRQ�XVLQJ�D�VROLG�ERXQGDU\�OLQH�DSSUR[LPDWHO\������ZLGH�
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��� &OHDUO\�LQGLFDWH�WKH�ORFDWLRQ��GLPHQVLRQV��DQG�EHDULQJV�RI�WKH�SURSRVHG�ORWV�
��� ,GHQWLI\�&LW\�&RXQW\�ERXQGDU\�DV�DSSOLFDEOH�
��� 6KRZ� DGMDFHQW� ORW�� EORFN�� VXEGLYLVLRQ�� RU� VHFWLRQ� OLQHV� XVLQJ� GDVKHG� RU�VKDGRZHG�OLQHV�
��� $OO�OLQHV�VKRZQ�RQ�WKH�PDS�ZLWKLQ�WKH�ERXQGDU\�WKDW�GR�QRW�FRQVWLWXWH�D�SDUW�RI� WKH� VXEGLYLVLRQ�� DQG� DQ\� DUHD� HQFORVHG� E\� VXFK� OLQHV�� VKDOO� EH� ODEHOHG��QRW�D�SDUW�RI�WKLV�VXEGLYLVLRQ��DQG�VKDOO�EH�GDVKHG�

F� 6KRZ�H[LVWLQJ�DQG�SURSRVHG�VWUHHW�QDPHV��ZLGWKV�DQG�VLGHOLQHV��VROLG�OLQHV��
G� &RQVHFXWLYHO\�QXPEHU�RU OHWWHU�HDFK�SURSRVHG� ORW�� �/RWV�RIIHUHG� IRU�GHGLFDWLRQ�DV�RSHQ�VSDFH�ORWV�VKDOO�EH�OHWWHUHG�FRQVHFXWLYHO\�EHJLQQLQJ�ZLWK�/RW��$��
H� ,QGLFDWH�PRQXPHQWV�IRXQG��DQG�WR�EH�VHW��XVLQJ�GLVWLQFW�V\PEROV�SHU�6HFWLRQ���������� RI� WKLV�PDQXDO�� � 0RQXPHQWDWLRQ� DQG� EDVLV� RI� EHDULQJ� VKDOO� FRQIRUP� WR�VXEGLYLVLRQ�UHTXLUHPHQWV�DV�SUHVFULEHG�LQ�WKH�PDQXDO�XQGHU�6HFWLRQ���������
I� 6KRZ�DOO�VXUYH\�DQG�PDWKHPDWLFDO�LQIRUPDWLRQ�DQG�GDWD�QHFHVVDU\�WR�ORFDWH�DOO�PRQXPHQWV�DQG�WR�ORFDWH�DQG�UHWUDFH�DQ\�DQG�DOO�LQWHULRU�DQG�H[WHULRU�ERXQGDU\�OLQHV�� ORW� OLQHV� DQG� VWUHHW� FHQWHUOLQHV� DSSHDULQJ� WKHUHRQ�� LQFOXGLQJ� EHDULQJV��EDVLV�RI�EHDULQJV��DQG�GLVWDQFHV�RI�VWUDLJKW� OLQHV��DQG�UDGLL�DQG�DUF� OHQJWKV�IRU�DOO�FXUYHV��DQG�VXFK�LQIRUPDWLRQ�DV�PD\�EH�QHFHVVDU\�WR�GHWHUPLQH�WKH�ORFDWLRQ�RI WKH�FHQWHUV�RI�FXUYHV���1R�GLWWR�PDUNV�VKDOO�EH�XVHG�IRU�DQ\�GLPHQVLRQV���$OO�OLQH�DQG�DUF�VHJPHQW�OHQJWKV�VKRZQ�VKDOO�DGG�WR�WRWDO�OHQJWKV�VKRZQ�
J� $OO� UHIHUHQFH� GDWD� DGMDFHQW� �RU� LQ� WKH� QHDU� YLFLQLW\�� VXFK� DV� VHFWLRQ� FRUQHUV��EORFNV��ORW�OLQHV��UHFRUGHG�PDSV��HWF�
K� 5HFRUG� EHDULQJV�� GLVWDQFHV� DQG� UHIHUHQFHV� LQ� SDUHQWKHVHV� IRU� ODWHVW� UHFRUG�PDS�
L� $UUDQJH�PDS�VKHHWV�VR�WKDW�QR�ORW�LV�VSOLW�EHWZHHQ�WZR�RU�PRUH�VKHHWV�

��� 'HGLFDWHG�6WUHHWV
D� ,QGLFDWH� ULJKW� RI� ZD\� OLQHV� RI� HDFK� VWUHHW� EHLQJ� GHGLFDWHG� DQG� ZLGWKV� RI� DQ\�H[LVWLQJ�VWUHHW�GHGLFDWLRQV�
E� ,QGLFDWH� ZLGWKV� DQG� ORFDWLRQV� RI� DGMDFHQW� VWUHHWV� DQG� RWKHU� SXEOLF� SURSHUWLHV�ZLWKLQ���
����P��RI�WKH�VXEGLYLVLRQ
F� ,QGLFDWHV�DFFHVV�ULJKWV�WR�EH�UHOLQTXLVKHG�RU�SUHYLRXV�UHOLQTXLVKPHQWV�E\�VKRUW�KDVK�PDUNV�DORQJ� WKH�UHOLQTXLVKPHQW�VHFWLRQ�� �5HOLQTXLVKPHQW�VKDOO�EH�VKRZQ�LQ� WKH� OHJHQG� WKXV�� � ������� � LQGLFDWHV� DEXWWHU
V� ULJKWV� RI� DFFHVV� UHOLQTXLVKHG�KHUHRQ��
G� $OO�SULYDWH�VWUHHWV�VKDOO�EH�VKRZQ�RQ� WKH�VXEGLYLVLRQ�PDS�DQG�VKDOO�EH�FOHDUO\�LGHQWLILHG�DV�D��3ULYDWH�6WUHHW��
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��� (DVHPHQWV�

D� 6LGHOLQHV� RI� DOO� H[LVWLQJ� HDVHPHQWV� WR� UHPDLQ� LQ� HIIHFW� DQG� DOO� SURSRVHG�HDVHPHQWV�VKDOO�EH�VKRZQ�E\�ILQH�GRWWHG�OLQHV���
E� :LGWKV�RI�DOO�HDVHPHQWV�DQG�VXIILFLHQW�WLHV�WKHUHWR�WR�GHILQLWHO\�ORFDWH�WKH�VDPH�ZLWK�UHVSHFW�WR�WKH�VXEGLYLVLRQ�PXVW�EH�VKRZQ�
F� $OO�HDVHPHQWV�VKDOO�EH�FOHDUO\�ODEHOHG�DQG�LGHQWLILHG�
G� ([LVWLQJ�(DVHPHQWV�WR�5HPDLQ�LQ�(IIHFW�

�� $OO�H[LVWLQJ�HDVHPHQWV�WR�UHPDLQ�LQ�HIIHFW�VKDOO�EH�VKRZQ�RQ�WKH�PDS���,I�DQ�H[LVWLQJ� HDVHPHQW� WR� UHPDLQ� LQ� HIIHFW� FDQQRW� EH� GHILQLWHO\� ORFDWHG�� D�VWDWHPHQW� RI� WKH� H[LVWHQFH�� WKH� QDWXUH� WKHUHRI� DQG� LWV� UHFRUGHG� UHIHUHQFH�PXVW�DSSHDU�RQ�WKH�WLWOH�VKHHW�
�� 'LVWDQFHV�DQG�EHDULQJV�RQ� WKH�VLGH� OLQHV�RI� ORWV� WKDW�DUH� LQWHUVHFWHG�E\�DQ�HDVHPHQW�PXVW�EH�GLPHQVLRQHG�WR LQGLFDWH�FOHDUO\�DORQJ�WKH�ORW�OLQH�IURP�DW�OHDVW�RQH�HQG�RI�WKDW�OLQH�
�� 6LGHOLQHV�RI�H[LVWLQJ�HDVHPHQWV�QHHG�QRW�EH�GLPHQVLRQHG�
�� &OHDUO\�ODEHO�DQG�LGHQWLI\�DOO�H[LVWLQJ�HDVHPHQWV�WR�UHPDLQ�LQ�HIIHFW�LQFOXGLQJ�WKH�UHFRUGLQJ�LQIRUPDWLRQ�

H� 'HGLFDWHG�(DVHPHQWV�
�� (DVHPHQWV� GHGLFDWHG� RQ� WKH� PDS� VKDOO� EH� LQGLFDWHG� LQ� WKH� RZQHUV
�FHUWLILFDWH�
�� )XOO\�GLPHQVLRQ�� LQFOXGLQJ� WKH�VLGH� OLQHV�� DOO� SURSRVHG�HDVHPHQWV�ZLWK� WKH�H[FHSWLRQ�RI�VWUHHW�WUHH�HDVHPHQWV�DQG���
���P��JHQHUDO�XWLOLW\�HDVHPHQWV�LQ�RSHQ VSDFH�ORWV�
�� 6WUHHW� WUHH� HDVHPHQWV� VKDOO� EH� SURYLGHG� LQ� FRQIRUPDQFH� ZLWK� &LW\�6WDQGDUGV�� � ,Q� DQ\� LQVWDQFH� ZKHUH� VLGHZDON� LV� ZDLYHG� RU� D� OHVV� WKDQ�VWDQGDUG�ULJKW�RI�ZD\�ZLGWK�LV�DSSURYHG��WKH�HDVHPHQW�IRU�VWUHHW�WUHHV�VKDOO�KDYH�D�PLQLPXP�ZLGWK�RI���
���P��

I� 3XEOLF�(DVHPHQWV�WR�EH�$EDQGRQHG�� 3XUVXDQW�WR�6HFWLRQ��������������RI�WKH�6WDWH�6XEGLYLVLRQ�0DS�$FW�� H[LVWLQJ� SXEOLF� HDVHPHQWV�PD\� EH� DEDQGRQHG� RQ�WKH� ILQDO�PDS�� �6DLG� HDVHPHQWV�VKDOO� QRW� EH� SORWWHG�DQG� D� FHUWLILFDWH� VKDOO� EH�SODFHG�RQ�WKH�WLWOH�VKHHW�RI�WKH�ILQDO�PDS�

��� 0DVWHU�6XEGLYLVLRQ�RU��$��0DS�
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D� $�PDVWHU�VXEGLYLVLRQ�LV�LQWHQGHG�WR�FUHDWH�VXSHUEORFNV��EDVHG�RQ�DQ�DSSURYHG�WHQWDWLYH� PDS�� IRU� VXEVHTXHQW� VXEGLYLVLRQ� LQWR� VPDOOHU� ORWV� E\� WKH� HYHQWXDO�EX\HU�RI�D�VXSHUEORFN���
E� $OO�ORWV�VKDOO�IURQW�RQ�D GHGLFDWHG�DQG�LPSURYHG��RU�ERQGHG��SXEOLF�VWUHHW�
F� 8WLOLW\� HDVHPHQWV� VKDOO� EH� DGHTXDWH� WR� DOORZ� VHUYLFH� WR� DQ\� LQGLYLGXDO�VXSHUEORFN�ZLWKRXW�REWDLQLQJ�DGGLWLRQDO�ULJKWV�IURP�RZQHUV�RI�RWKHU�VXSHUEORFNV�
G� *UDGLQJ�� DV� D�PLQLPXP�� VKDOO� LQFOXGH� DOO� VWUHHWV� WR� EH� GHGLFDWHG�� DOO� FRPPRQ�HDVHPHQWV��DQG�DORQJ�FRPPRQ�ORW�OLQHV�LQ�FRQIRUPDQFH�ZLWK�JUDGHV�VKRZQ�RQ�WKH�DSSURYHG�WHQWDWLYH�PDS�
H� 7KH�0DVWHU�6XEGLYLVLRQ�0DS� VKDOO� RQO\�PDS� WKDW� SRUWLRQ� RI� WKH� WHQWDWLYH�PDS�WKDW�FDQ�VDWLVI\�WKH�DERYH�FRQGLWLRQV���$Q\��UHPDLQGHU��RI�WKH�SKDVHG�PDSSLQJ�RI� DQ� DSSURYHG� WHQWDWLYH� PDS� DUHD� PXVW� KDYH� DFFHVV� WR� D� GHGLFDWHG� DQG�LPSURYHG��RU�ERQGHG��SXEOLF�VWUHHW�
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������� 352&(66,1*

��� 6XEPLWWDO�5HTXLUHPHQWV
D� $FFHSWDQFH� RI� 0DSV� IRU� 3ODQ� &KHFN� � ,Q� RUGHU� WR� UHGXFH� WKH� QXPEHU� RI�UHYLVLRQV� DQG� UHGXFH� WKH� QXPEHU� RI� SODQ� FKHFNV�� WR� DOORZ� VWDII� WR� HIILFLHQWO\�UHYLHZ�SODQV��WR�SURYLGH�D�WLPHO\�UHYLHZ�RI�WKH�LQLWLDO�DQG�VXEVHTXHQW�VXEPLWWDOV�DQG� WR� WUHDW� DOO� GHYHORSPHQW� VXEPLWWDOV� LQ� D� IDLU� DQG� HTXLWDEOH� PDQQHU��VXEPLWWDOV� DQG� UHVXEPLWWDOV� ZLOO� RQO\� EH� PDGH� E\� DSSRLQWPHQW� ZLWK� WKH� FLW\
V�SURMHFW�HQJLQHHU�� �7KH�VXEPLWWDO�ZLOO�EH�FKHFNHG�IRU�FRPSOLDQFH�ZLWK�WKH�FKHFN�VKHHW�� � 6XEVHTXHQW� VXEPLWWDOV� ZLOO� DOVR� EH� FKHFNHG� IRU� UHVSRQVLYHQHVV� WR�TXHVWLRQV�RU�FRUUHFWLRQV�QRWHG�RQ�WKH�SODQV���,I�WKH�VXEPLWWDOV�DUH�QRW�FRPSOHWH��WKH\�ZLOO�EH�UHWXUQHG�ZLWKRXW�FKHFNLQJ�
E� )LUVW� 6XEPLWWDO� � 7KH� ILUVW� VXEPLWWDO� SDFNDJH� LQFOXGHV� EXW� LV� QRW� OLPLWHG� WR� WKH�IROORZLQJ�

�� ,QLWLDO�SODQ�FKHFN�GHSRVLW�
�� ([HFXWHG�'HYHORSPHQW�$JUHHPHQW�
�� %OXHOLQH�FRSLHV�RI�)LQDO�0DS�SHU�6HFWLRQ������RI�WKLV�PDQXDO�
�� 3URRI�RI�RZQHUVKLS��7LWOH�5HSRUW�GDWHG�ZLWKLQ����GD\V�RI�PDS�VXEPLWWDO��
�� &RSLHV�RI�DOO�GHHGV��GHHG� UHVWULFWLRQV��DQG�HDVHPHQWV�� LQFOXGLQJ�FRSLHV�RI�DOO�PDSV�DQG�RWKHU�GRFXPHQWV�UHIHUHQFHG�RQ�WKH�PDS�
�� 7UDYHUVH� DQG� FORVXUH� FRPSXWDWLRQV� LQFOXGLQJ� H[WHULRU� ERXQGDU\� WUDYHUVH��ORWV��DQG�WLHV�WR�&&6���PRQXPHQWV���7UDYHUVHV�VKDOO�FORVH�ZLWKLQ������������7UDYHUVHV�VKDOO�EH�EDVHG�RQ�PDS�FDOOV�DQG�QRW�LQYHUVHV�
�� ,PSURYHPHQW�3ODQV �LI�UHTXLUHG��
�� *UDGLQJ�3ODQV��LI�UHTXLUHG��
�� /DQGVFDSH�,PSURYHPHQW�3ODQV��LI�UHTXLUHG��
��� 'HVLJQ�GDWD�DQG�RU�FDOFXODWLRQV�IRU�VSHFLDO�VWUXFWXUHV�
��� (QJLQHHU
V� HVWLPDWHV� IRU� FRQVWUXFWLRQ� RI� SXEOLF� LPSURYHPHQWV�� JUDGLQJ��ODQGVFDSH� DQG� LUULJDWLRQ�� DQG� VXUYH\� PRQXPHQWDWLRQ� �PD\� EH� VXEPLWWHG�ZLWK�VXEVHTXHQW�SODQ�FKHFN��
��� 2WKHU�LWHPV�DV�VSHFLILHG�E\�&LW\�&RXQFLO�LQ�DSSURYDO�RI�WHQWDWLYH�PDS�

F� 6XEVHTXHQW�3ODQ�&KHFN� � 6XEVHTXHQW�SODQ�FKHFN�VXEPLWWDOV�VKDOO� LQFOXGH�EXW�QRW�EH�OLPLWHG�WR�
�� ��UHYLVHG�EOXHOLQH�FRSLHV�
�� 2ULJLQDO�&LW\�SODQ�FKHFN�FRPPHQWV�
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�� 2WKHU�LQIRUPDWLRQ�DQG�GRFXPHQWDWLRQ�DV�UHTXHVWHG�

��� $GGLWLRQDO ,WHPV�5HTXLUHG�D�0LQLPXP�RI����'D\V�3ULRU�WR�&RXQFLO�&RQVLGHUDWLRQ�
D� 3D\�DOO�IHHV�WKDW�DUH�GXH�SULRU�WR�ILQDO�PDS�DSSURYDO�DQG�DOO�DVVHVVPHQWV�

E� ,QVSHFWLRQ�DQG�SODQ�FKHFN�GHSRVLWV�DV�UHTXLUHG�E\�WKH�&LW\�(QJLQHHU�
F� 6XEGLYLVLRQ� ,PSURYHPHQW� $JUHHPHQW�V��� � 7KUHH� H[HFXWHG� RULJLQDOV� UHTXLUHG��&LW\�VLJQDWXUHV�QRW�UHTXLUHG��
G� 6XSSOHPHQWDO� 6XEGLYLVLRQ� ,PSURYHPHQW� $JUHHPHQW�V��� 7KUHH� H[HFXWHG�RULJLQDOV�UHTXLUHG��&LW\�VLJQDWXUHV�QRW�UHTXLUHG��
H� %RQGV�RU�UHTXHVW�IRU�GHOD\HG�ERQGLQJ�SURFHGXUH�
I� (DVHPHQWV�IRU�RII�VLWH�LPSURYHPHQWV�
J� ([HFXWHG�*UDQW�'HHGV�IRU�GHGLFDWHG�RSHQ�VSDFH�ORWV�
K� $Q\�RWKHU�UHTXLUHG�GHHGV�DQG�RU HDVHPHQWV�
L� 3ODWV�RI�WKH�VXEGLYLVLRQ�

�� 2QH�����VFDOH�UHSURGXFLEOH�SODW��� 2QH�����VFDOH�UHSURGXFLEOH�SODW��� 2QH��������;��������FP�;���FP��WUDQVSDUHQF\�SODW�
M� 8SGDWHG� WLWOH� UHSRUW� DQG� VXEGLYLVLRQ�JXDUDQWHH� GDWHG�ZLWKLQ� VL[W\� ����� GD\V� RI�SURSRVHG�&RXQFLO�PHHWLQJ�
N� &RPSOLDQFH�ZLWK�DOO�RXWVWDQGLQJ�FRQGLWLRQV�RI�DSSURYDO�
O� 6LJQHG�P\ODUV�RI�WKH�ILQDO�PDS���$W� OHDVW�HLJKW�����GD\V�LQ�DGYDQFH�RI�WKH�GDWH�VFKHGXOHG� IRU� &RXQFLO� FRQVLGHUDWLRQ�� WKH� WLWOH� VKHHW� VKDOO� EH� IXOO\� H[HFXWHG�H[FHSW� IRU� FHUWLILFDWHV� E\� WKH� &LW\� &OHUN�� DQG� $WWRUQH\�� &OHUN� RI� %RDUG� RI�6XSHUYLVRUV�DQG�&RXQW\�5HFRUGHU��

��� )LQDO� VXEGLYLVLRQ� PDSV� DUH� QRW� FRQVLGHUHG� ILOHG� XQWLO� DOO� GRFXPHQWV� DQG� SODQV�VXSSRUWLQJ� WKH�VXEGLYLVLRQ�KDYH�EHHQ�VXEPLWWHG�DQG� WKH� UHTXLUHG� IHHV�KDYH�EHHQSDLG�
��� $SSURYDO � $OO�FRQGLWLRQV�RI�DSSURYDO�DQG�RWKHU�GRFXPHQWDWLRQ�PXVW�EH�UHFHLYHG�QR�ODWHU�WKDQ����GD\V�SULRU�WR�&LW\�&RXQFLO�$SSURYDO���)LQDO�VXEGLYLVLRQ�PDSV�ZLOO�QRW�EH�GRFNHWHG� IRU� &LW\� &RXQFLO� DJHQGD� XQWLO� DOO� LWHPV� UHTXLUHG� KDYH� EHHQ� UHFHLYHG���)ROORZLQJ�&RXQFLO�DSSURYDO��&LW\�VWDII�ZLOO�REWDLQ�WKH�UHTXLUHG�&LW\�VLJQDWXUHV�RQ�DOO�PDSV�DQG�DJUHHPHQWV�
��� 5HFRUGDWLRQ�3URFHGXUHV � 6LJQHG�PDSV��GHHGV�DQG�DJUHHPHQWV�ZLOO�EH�UHOHDVHG�RQO\�WR�WKH�WLWOH�RIILFHU�RI�UHFRUG�WR�EH�UHFRUGHG�ZLWK�WKH�&RXQW\�RI�6DQ�'LHJR���7LWOH�RIILFHU�VKDOO�SURYLGH�WKH�&LW\�ZLWK�FRQIRUPHG�FRSLHV�RI�WKH�GHHGV�DQG�DJUHHPHQWV��D�IXOO�VL]H�SKRWR�P\ODU�RI�UHFRUGHG�PDS��PLQ���PLOV������PP��WKLFN��DQG�WKH�UHTXLUHG�QXPEHU�RI�EOXHOLQH�FRSLHV��VHH�6HFWLRQ��������
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68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
,7(0 &+(&. 5(0$5.6.� /DQGVFDSH�	�,UULJDWLRQ�SODQV��VHH�6HFWLRQ�������/� 'HVLJQ�GDWD�DQG�RU�FDOFXODWLRQV�IRU�VSHFLDO�VWUXFWXUHV0� 2WKHU�LWHPV�DV�UHTXLUHG�E\�WHQWDWLYH�PDS�DSSURYDO1� (QJLQHHU¶V�FRVW�HVWLPDWHV� IRU� LPSURYHPHQWV��JUDGLQJ��ODQGVFDSH�	�LUULJDWLRQ��DQG�VXUYH\�PRQXPHQWDWLRQ
������� )250�	�&217(17�� *HQHUDO$� 'UDZQ�RQ���´�[���´����FP�[���FP��SRO\HVWHU�EDVH�ILOP�ZLWK�EODFN� GUDZLQJ�LQN%� /HWWHULQJ� ± &RPSXWHU� RU� W\SHG� OHWWHULQJ�PLQ�� ����� LQ��KLJK��+DQG�OHWWHULQJ�PLQ������LQ��KLJK&� 2QH�LQFK������FP��PDUJLQ'� 6XEGLYLVLRQ�WLWOH��XQLW�QXPEHU��DQG�WUDFW�QXPEHU�VKRZQ�RQ�HDFK�VKHHW
���������� 0DUJLQ�,QIRUPDWLRQ$� 8SSHU�5LJKWD� )LQDO�0DS�1R�� ��´�����FP��OLQH�LQ�XSSHU�ULJKW�KDQG�PDUJLQE� 6KHHW� RI� VKHHW�V�%� /RZHU�5LJKWD� &LW\�RI�&KXOD�9LVWD�:�2��1R�E� 7HQWDWLYH�0DS�1R�F� &DOLIRUQLD�&RRUGLQDWHV��/&�&� /RZHU� /HIW� ± 1DPH�� DGGUHVV� 	� SKRQH� QXPEHU� RI�HQJLQHHU
���������� 7LWOH�&RYHU�6KHHW$� $� JHQHUDOL]HG� OHJDO� GHVFULSWLRQ� FHQWHUHG� XQGHU� WKH�VXEGLYLVLRQ�WLWOH%� 7RWDO� QXPEHU� RI� ORWV�� XQLWV�� QXPEHUHG� ORWV�� DQG�OHWWHUHG�ORWV�VKRZQ�XQGHU�WKH� OHJDO�GHVFULSWLRQ&� *URVV�DUHD�RI�PDS�LQ�DFUHV��VTXDUH�PHWHUV�'� 1DPH�RI�WKH�WLWOH�FRPSDQ\�DQG�VXEGLYLVLRQ�JXDUDQWHH�RUGHU�QXPEHU(� 9LFLQLW\�PDS�ZLWK�QRUWK�DUURZ�DQG�VFDOH�LQGLFDWHG



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
,7(0 &+(&. 5(0$5.6)� &HUWLILFDWHV�DQG�MXUDW�DV�UHTXLUHG�LQ�6HFWLRQ������*� ,QGH[�VKHHW��LI�QHFHVVDU\��VKDOO�LQFOXGH�WKH�IROORZLQJ�D� ,GHQWLI\�VKHHW�QXPEHUVE� $OO�ORWV�VKRZQ�DQG�QXPEHUHG�RU�OHWWHUHGF� $OO�VWUHHWV�VKRZQ�DQG�LGHQWLILHGG� 6KRZ� VXEGLYLVLRQ�� &LW\�&RXQW\� ERXQGDULHV��HWF�
������� 3URFHGXUH�RI�6XUYH\�± )RUP�	�&RQWHQW$� %DVLV�RI�%HDULQJD� %DVLV� RI� %HDULQJ� QRW� RI� UHFRUG� FRQIRUP WR�IROORZLQJ� ��� (VWDEOLVKHG� IURP� DW� OHDVW� �� &DOLIRUQLD�&RRUGLQDWH�6\VWHP��=RQH����1$'����SRLQWV�RI�VHFRQG�RUGHU�RU�EHWWHU� ��� 1RWH�VWDWLQJ�WKDW�WKH�EDVLV�RI�EHDULQJ�LV�WKH�&DOLIRUQLD�&RRUGLQDWH�6\VWHP��=RQH����1$'����ZLWK�D�OLVW�RI�FRRUGLQDWH VWDWLRQ�QDPHV�DQG�FRRUGLQDWHV��� (VWDEOLVKHG� IURP� D� WULDQJXODWLRQ� RU�WULODWHUDWLRQ�QHW�RQ�WKH�PDS�ZLWK�WLHV�WR�H[LVWLQJ�FRQWURO�SRLQWV�DQG�DW�OHDVW���SRLQWV�RQ�VXEGLYLVLRQ�ERXQGDU\�E� %DVLV� RI� EHDULQJ� WKDW� LV� D� UHIHUHQFH� OLQH�PXVW�FRQIRUP�WR�IROORZLQJ���� 6KRZQ�RQ�D� UHFRUGHG�VXEGLYLVLRQ�PDS�RU�UHFRUG�RI�VXUYH\��� %HDULQJ�RI� UHIHUHQFH� OLQH� LV� LQ� WHUPV�RI�WKH�&DOLIRUQLD�&RRUGLQDWH�6\VWHP��� $�OHDVW�WZR�IRXQG�RU�HVWDEOLVKHG�SRLQWV�RI�UHFRUG�DUH�RQ�UHIHUHQFH�OLQH��� $�EDVLV� RI� EHDULQJ�VWDWHPHQW� LQFOXGLQJ�D�GHVFULSWLRQ�RI�WKH�OLQH��WKH�QDPH�RI�WKH�UHIHUHQFH�PDS�DQG�WKH� UHIHUHQFH� EHDULQJ� DQG� LQGLFDWLQJ� WKDW� WKH� EHDULQJV��GLVWDQFHV� DQG� FRRUGLQDWH� DUH� LQ� WHUPV� RI� WKH� &DOLIRUQLD�&RRUGLQDWH�6\VWHP��=RQH����1$'���F� )ROORZLQJ�PXVW�EH�VKRZQ�IRU�EDVLV�RI�EHDULQJ���� 5HFRUG�EHDULQJ�VKRZQ�RQ�OLQH��� /LQH� HVWDEOLVKHG� E\� WZR� UHFRUG�PRQXPHQWV



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
,7(0 &+(&. 5(0$5.6G� 7KH�EDVLV�RI�EHDULQJ�PXVW�127���� %H�DVVXPHG�RU�FDOFXODWHG��� /LQH�PD\�QRW�EH�RQO\� VKRZQ�RQ�D�&LW\�WLH� SRLQW� VKHHW� LPSURYHPHQW� GUDZLQJ�� 6WDWH� KLJKZD\� PDS��URDG�VXUYH\��RU�DQ\�RWKHU�PDS�WKDW�LV�QRW�UHFRUGHG%� /HJHQG� �VHH� VWDQGDUG� V\PEROV�&9'�66���� WKUX�66���� D� 'HILQLWLRQ�RI�DOO�DEEUHYLDWLRQV�XVHGE� ([SODQDWLRQ�RI�DQ\�VSHFLDO�FRQGLWLRQVF� ([SODQDWLRQ FRQFHUQLQJ�PRQXPHQWV�IRU�LQWHULRU�ORW�FRUQHUVG� 6\PERO�IRU�&LW\�&RXQW\�ERXQGDU\�DV�QHHGHGH� 6\PERO�IRU�VXEGLYLVLRQ�ERXQGDU\I� 6\PERO�IRU�ORW�ERXQGDU\J� 6\PERO�IRU�ILUVW�DQG�ODVW�ORW�QXPEHUK� 6\PERO�IRU�HDFK�W\SH�RI�PRQXPHQW�WR�EH�VHWL� 6\PERO�IRU�IRXQG�PRQXPHQWV�DV�QHHGHGM� 2WKHU� V\PEROV� DV� QHHGHG� IRU� UHOLQTXLVKLQJ�DFFHVV�ULJKWV��HDVHPHQW�FDOO��HWF�&� 7LWOH� FHQWHUHG� DW� WRS� RI� VKHHW� LQFOXGLQJ� VXEGLYLVLRQ�QDPH�DQG�WUDFW�RU�WHQWDWLYH� SDUFHO� PDS� QXPEHU� DQG�³3URFHGXUH�RI�6XUYH\´�GLUHFWO\�EHORZ�'� &LYLO� (QJLQHHU� RU� /DQG� 6XUYH\RU¶V� FHUWLILFDWH� ZLWK�VLJQDWXUH�DQG�VHDO�LI�LW�GRHVQ¶W�ILW�RQ�WLWOH�VKHHW�(� 9LFLQLW\�PDS�ZLWK�QRUWK�DUURZ�DQG�VFDOH�LQGLFDWHG)� 1RUWK�DUURZ�DQG�6FDOH��PLQ���´� ����¶���FP� ���P�*� 2WKHU� QRWHV� DV� QHHGHG� WR� FODULI\� VXUYH\��PRQXPHQWDWLRQ��RU�HDVHPHQWV+� 0LVFHOODQHRXVD� *URVV� DUHD�� � �VTXDUH� IHHW� DQG� DFUHV� �VTXDUH�PHWHUV��E� 7DEOH� VKRZLQJ� DUHD�� QXPEHU� RI� XQLWV� DQG�SURSRVHG�XVH�IRU�HDFK�ORW��FRQGRV�RQO\�F� 2WKHU�FHUWLILFDWHV�WKDW�FRXOG�QRW�ILW�RQ�WLWOH�VKHHWG� $OO�ORWV�VKRZQ�DQG�QXPEHUHG
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,7(0 &+(&. 5(0$5.6H� $OO�VWUHHWV�VKRZQ�DQG�LGHQWLILHGI� 6KRZ� UHFRUG� EHDULQJV�� GLVWDQFHV�� DQG�UHIHUHQFHV� LQ� SDUHQWKHVLV� IRU� ODWHVW� UHFRUG� PDS� LQ�GLVDJUHHPHQW�ZLWK�VXUYH\J� 6KRZ� UHFRUG� EHDULQJV�� GLVWDQFHV� DQG�UHIHUHQFHV� LQ�SDUHQWKHVLV�IRU�DQ\�GHHG�GDWD� LQ�GLVDJUHHPHQW�ZLWK�VXUYH\K� 5HFRUG�PDSV��VHFWLRQV��ó�VHFWLRQV�LGHQWLILHGL� 6LJQDWXUH� RPLVVLRQ� VWDWHPHQW� DQG� VLJQDWXUH�RPLVVLRQ� OHWWHUV� SHU� 6HFWLRQ� ������ RI� WKH� 6XEGLYLVLRQ� 0DS�$FW
���������� 0DS�6KHHWV$� $� QRUWK� DUURZ� DQG� VFDOH� LQ� ZRUGV� RU� ILJXUHV� DQG�JUDSKLFDOO\��PLQLPXP��´� ����¶����FP� ���P��%� %RXQGDULHV�D� ([WHULRU� ERXQGDU\� LV� D� VROLG� GDVKHG� ERXQGDU\�OLQH�DSSUR[LPDWHO\� ���´�����PP��ZLGHE� /RFDWLRQ�� GLPHQVLRQV�� DQG� EHDULQJV� RI� WKH�SURSRVHG�ORWV�VKRZQF� &LW\�&RXQFLO�ERXQGDU\��LI�DSSOLFDEOH�G� $GMDFHQW�ORW��EORFN��VXEGLYLVLRQ��RU�VHFWLRQ�OLQHV�GDVKHG�RU�VKDGRZHGH� /LQHV�VKRZQ�WKDW�GR�QRW�FRQVWLWXWH�D�SDUW�RI�WKH�VXEGLYLVLRQ�� DQG� DQ\� DUHD� HQFORVHG� E\� VXFK� OLQHV�� ODEHOHG�³QRW�D�SDUW´�DQG�GDVKHG&� ([LVWLQJ� DQG� SURSRVHG� VWUHHW� QDPHV�� ZLGWKV� DQG�VLGHOLQHV��VROLG�OLQHV�'� /RWV�FRQVHFXWLYHO\�QXPEHUHG�RU�OHWWHUHG���2SHQ�6SDFH�/RWV�OHWWHUHG(� 0RQXPHQWV� IRXQG�� DQG� WR� EH� VHW�� XVLQJ� GLVWLQFW�V\PEROV SHU�6HFWLRQ��� ���)� $OO� VXUYH\� DQG� PDWKHPDWLFDO� LQIRUPDWLRQ� DQG� GDWD�QHFHVVDU\�WR�ORFDWH�DOO�PRQXPHQWV�DQG�WR�ORFDWH�DQG�UHWUDFH�DOO� ERXQGDULHV� DQG� OLQHV�� �6XP�RI� SDUWV� RI� DQ\� OLQH� RU� FXUYH�PXVW�HTXDO�WRWDO�OHQJWK�*� $OO�UHIHUHQFH�GDWD�DGMDFHQW�VKRZQ+� 5HFRUG� EHDULQJV�� GLVWDQFHV� DQG� UHIHUHQFHV� LQ�SDUHQWKHVLV�IRU�ODWHVW�UHFRUG�PDS�LQ�GLVDJUHHPHQW�ZLWK�VXUYH\
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68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
����� 0,125�68%',9,6,216�� *(1(5$/

$�SDUFHO�PDS�SURFHGXUH�LV�XVHG�WR�FUHDWH�D�GLYLVLRQ�RU�FRQVROLGDWLRQ�RI�ODQG�XQGHU�WKH�SURYLVLRQV�RI�WKH�6XEGLYLVLRQ�0DS�$FW�DQG�WKH�6XEGLYLVLRQ�2UGLQDQFH���7KLV�SURFHGXUH� UHTXLUHV� ILOLQJ� RI� D� WHQWDWLYH� SDUFHO�PDS� DQG� ILQDO� SDUFHO�PDS�� � 7KH�SDUFHO�PDS�SURFHGXUH�LV�DGPLQLVWHUHG�E\�WKH�(QJLQHHULQJ�'LYLVLRQ�RI�WKH�3XEOLF�:RUN¶V�'HSDUWPHQW���7HQWDWLYH�DQG�ILQDO�SDUFHO�PDSV�DUH�DSSURYHG��FRQGLWLRQDOO\�DSSURYHG��RU�ZDLYHG�E\�ERWK�WKH�&LW\�(QJLQHHU�DQG�WKH�'LUHFWRU�RI�3ODQQLQJ��ZKR�KDYH�MRLQW�UHVSRQVLELOLW\�IRU�SURFHVVLQJ�WHQWDWLYH�DQG�ILQDO�SDUFHO�PDSV�
7KH�IROORZLQJ�JHQHUDO�FULWHULD�DSSO\�WR�DOO�WHQWDWLYH�DQG�ILQDO�SDUFHO�PDSV�ILOHG�XQGHU�WKLV�SURFHGXUH�

� $OO� ORWV�FUHDWHG�RU�GLYLGHG�E\�SDUFHO�PDSV�VKDOO�FRQIRUP�WR�&LW\�VWDQGDUGV�DQG�QR�H[LVWLQJ�EXLOGLQJ�RU�VWUXFWXUH�VKDOO�EH�PDGH�QRQ�FRQIRUPLQJ�ZLWK�UHVSHFW�WR�\DUG�RU�RWKHU�]RQLQJ�UHTXLUHPHQWV�E\�WKH�SURFHVV�
� 1R� H[LVWLQJ� HDVHPHQW� LQ� IDYRU� RI� WKH� SXEOLF� VKDOO� EH� UHQGHUHG� LPSUDFWLFDO� E\� WKH�FUHDWLRQ�RI�D�SDUFHO�RQ�DQ\�SDUFHO�PDS�
� 7KH�GHVLJQ�DQG�FRQVWUXFWLRQ�RI�UHTXLUHG�LPSURYHPHQWV�VKDOO�FRQIRUP�WR�WKH�FULWHULD�DQG�VWDQGDUGV�FRQWDLQHG�LQ�WKLV�PDQXDO�DQG�GLFWDWHG�E\�ORFDO�RUGLQDQFH�
� $� SDUFHO� PDS� LPSURYHPHQW� DJUHHPHQW� VLPLODU� WR� D� VXEGLYLVLRQ� LPSURYHPHQW�DJUHHPHQW� SHU� 6HFWLRQ� ���������� RI� WKH� &LW\� &RGH� PD\� EH� UHTXLUHG� IRU�LPSURYHPHQWV� LQ� FRQMXQFWLRQ� ZLWK� SDUFHO� PDSV�� � 6DLG� DJUHHPHQWV�� DORQJ� ZLWK�VHFXULW\�LQVWUXPHQWV��VKDOO�EH�IXOO\�H[HFXWHG�SULRU�WR�UHFRUGDWLRQ�RI�SDUFHO�PDS�

� $OO�ILQDO�SDUFHO�PDSV�VKDOO�EH�SUHSDUHG�HLWKHU�E\�D�OLFHQVHG�ODQG�VXUYH\RU�RU�D�5HJLVWHUHG�&LYLO� (QJLQHHU� DXWKRUL]HG� WR� SUHSDUH� PDSV� LQ� DFFRUGDQFH� ZLWK� SURYLVLRQV� RI� WKH�6XEGLYLVLRQ�0DS�$FW�RU�WKH�/DQG�6XUYH\RUV�$FW�
� (QYLURQPHQWDO�5HYLHZ�&OHDUDQFH�LV�UHTXLUHG�E\�WKH�'HSDUWPHQW�RI�%XLOGLQJ�DQG�3ODQQLQJ�IRU�DOO�7HQWDWLYH�3DUFHO�0DSV�SULRU�WR�VXEPLWWDO�WR�WKH�(QJLQHHULQJ�'LYLVLRQ�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������

3$*( ,17(17,21$//<�%/$1.
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0,125�68%',9,6,2166(&7,21������7(17$7,9(�3$5&(/�0$36



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
����� 7(17$7,9(�3$5&(/�0$36

������� 385326(
7HQWDWLYH� SDUFHO� PDSV� VKRZ� H[LVWLQJ� DQG� SURSRVHG� WRSRJUDSK\�� ERXQGDULHV� DQG�LPSURYHPHQWV�� � 7HQWDWLYH� SDUFHO�PDSV�PD\� EH� DSSURYHG�� FRQGLWLRQDOO\� DSSURYHG��GHQLHG�RU�ZDLYHG�E\�ERWK�WKH�&LW\�(QJLQHHU�DQG�WKH�'LUHFWRU�RI�3ODQQLQJ���

������� )250�$1'�&217(17
��� *HQHUDO�

D� 7HQWDWLYH� SDUFHO� PDSV� VKDOO� EH� GUDZQ� RQ�P\ODU� �PLQ�� ��PLO� ����PP�� WKLFN�� XVLQJ�EODFN�GUDZLQJ�LQN�RQO\�
E� 7KH�VL]H�VKDOO�EH�����[��������FP�;����FP��ZLWK�D��������FP��PDUJLQ�
F� 7KH�VFDOH�VKDOO�EH�D�PLQLPXP�RI���� ����
���FP� ���P��

��� 0DUJLQ�,QIRUPDWLRQ�
D� 7LWOH�� 7HQWDWLYH�3DUFHO�0DS�

E� $GHTXDWH� OHJDO�GHVFULSWLRQ�RI� WKH� ODQG� WR�GHILQH� WKH�ERXQGDULHV�RI� WKH�RZQHUVKLSV�LQYROYHG���
F� 7D[�$VVHVVRU
V�SDUFHO�QXPEHU�V��
G� 1DPH��DGGUHVV��WHOHSKRQH�QXPEHU��DQG�VLJQDWXUH�RI�RZQHU�V��

H� 1DPH�� DGGUHVV� DQG� WHOHSKRQH� QXPEHU� RI� DSSOLFDQW�� L�H��� WKH� SHUVRQ� VHHNLQJ�DSSURYDO�RI�WKH�SDUFHO�PDS��LI�RWKHU�WKDQ�WKH�RZQHU�V��
I� 1DPH��DGGUHVV�DQG� WHOHSKRQH�QXPEHU� RI� WKH�FLYLO� HQJLQHHU� RU� ODQG�VXUYH\RU�ZKR�SUHSDUHG�PDS��DQG�HQJLQHHU
V�UHJLVWUDWLRQ�RU�OLFHQVH�QXPEHU�

J� 6RXUFH�RI�GRPHVWLF�SRWDEOH�ZDWHU�VXSSO\�IRU�HDFK�ORW�
K� 0HWKRG�RI�VHZDJH GLVSRVDO�
L� ([LVWLQJ�]RQLQJ�
M� 3URSRVHG�]RQLQJ�
N� 3URSRVHG�ODQG�XVH�RI�HDFK�SDUFHO�
O� *URVV�DUHD��DFUHV�DQG�VTXDUH�IHHW��VTXDUH�PHWHUV���
P� 6RXUFH�RI�WRSRJUDSKLF�LQIRUPDWLRQ�
Q� 6WDWHPHQW�UHODWLYH�WR�TXDQWLW\�RI�SURSRVHG�JUDGLQJ�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
R� 'DWH RI�SUHSDUDWLRQ�DQG�WKH�QXPEHUV�DQG�GDWHV�RI�DQ\�UHYLVLRQV�
S� 9LFLQLW\�PDS�ZLWK�QRUWK�DUURZ�DQG�VFDOH�LQGLFDWHG�

��� 0DS�'DWD�
D� 1RUWK�DUURZ�
E� 6FDOH��PLQLPXP������ ����
����FP� ���P��

F� $SSUR[LPDWH�FXUYH� LQIRUPDWLRQ� IRU�DOO� FXUYHV�VKDOO� EH�VKRZQ� �ERXQGDULHV�� VWUHHWV��HDVHPHQWV��HWF���
G� /LQHV� RI� LQXQGDWLRQ� IRU� WKH� GHVLJQ� VWRUP�RI� DQ\� VWUHDPV� RU�ZDWHUFRXUVHV�SDVVLQJ�WKURXJK�RU�DGMDFHQW�WR�WKH�WHQWDWLYH�SDUFHO�PDS�ERXQGDULHV�

��� %RXQGDU\�'DWD�
D� )XOO\�GLPHQVLRQ�DOO�ERXQGDULHV��DSSUR[LPDWH�YDOXHV��

E� ,QGLFDWH� SURSRVHG� ERXQGDULHV� XVLQJ� VROLG� OLQHV�� XVH� GDVKHG� OLQHV� IRU� H[LVWLQJ�ERXQGDULHV�
F� 7LH�SURSHUW\�ERXQGDULHV�WR�VWUHHW�FHQWHUOLQH�ZKHQ�DGMDFHQW��RU�LQ�FORVH�SUR[LPLW\��WR�SXEOLF�VWUHHWV�

G� &OHDUO\�LGHQWLI\�DOO�&LW\�RU�&RXQW\�ERXQGDULHV�
��� ([LVWLQJ� &RQGLWLRQV � 7KH� IROORZLQJ� LQIRUPDWLRQ� VKDOO� EH� VKRZQ� ZLWKLQ� WKH�WHQWDWLYH� SDUFHO� PDS� ERXQGDULHV� DQG� ZLWKLQ� D� PLQLPXP� RI� ���� IHHW� ���P��WKHUHRI�

D� /RFDWLRQV��QDPHV��JUDGHV��H[LVWLQJ�ZLGWKV�RI�DOO�KLJKZD\V��VWUHHWV��DQG�URDGV��DQG�LI�SULYDWH�GHVLJQDWHG�DV�VXFK�
E� /RFDWLRQ�� ZLGWKV�� DQG� W\SH� RI� DQ\� VLGHZDONV�� FXUEV� DQG� JXWWHU� DQG�GULYHZD\V�

F� :LGWKV�DQG�DSSUR[LPDWH�ORFDWLRQV�RI�DOO�H[LVWLQJ�HDVHPHQWV��LQFOXGLQJ�ULJKWV�RI�ZD\��ZKHWKHU�SXEOLF�RU�SULYDWH��UHFRUGHG�RU�XQUHFRUGHG�
G� /RFDWLRQ� DQG� LGHQWLILFDWLRQ� RI� DQ\� H[LVWLQJ� XWLOLWLHV� DQG� GUDLQDJH�IDFLOLWLHV�

H� ,GHQWLILFDWLRQ� RI� DOO� EXLOGLQJV� RU� VWUXFWXUHV� DV� WR� ODQG� XVH� �VLQJOH�IDPLO\� GZHOOLQJ��GXSOH[��FRPPHUFLDO�EXLOGLQJ��EDUQ��VKHG��HWF��
I� /RFDWLRQ� RI� DOO� H[LVWLQJ� EXLOGLQJV� RU VWUXFWXUHV� ZLWK� UHVSHFW� WR�SURSRVHG�ORW�OLQHV��

J� $SSUR[LPDWH� ORFDWLRQ� RI�DOO� WUHHV� RI� WUXQN�GLDPHWHU� ��� ���FP��RU� JUHDWHU�� DQG�DQ\�JURYHV�RU�RUFKDUGV�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
K� 7RSRJUDSK\�DQG�FRQWRXUV��PD[LPXP��
���P��FRQWRXU�LQWHUYDO��VKDOO�EH�VKRZQ��DORQJ�ZLWK�WKH�ORFDWLRQV��ZLGWKV�DQG�GLUHFWLRQV�RI�IORZ�RI�DOO�ZDWHU�FRXUVHV�

L� 6HLVPLF� IDXOW� OLQHV�� ���� \HDU� )ORRG�=RQH� RU� /RFDO�&RDVWDO� =RQH�� LI�DSSOLFDEOH�
��� 3URSRVHG�'HYHORSPHQW � $OO�SURSRVHG�LPSURYHPHQWV�VKDOO�EH�FOHDUO\�LGHQWLILHG�E\�PHDQV�RI�QRWHV��V\PEROV��DQG�RU W\SLFDO�VHFWLRQV�LQFOXGLQJ�

D� /RFDWLRQV��JUDGHV��DQG�ZLGWKV�RI�DQ\�SURSRVHG�KLJKZD\V��VWUHHWV��RU�URDGV��DQG�LI�WR�EH�SULYDWH�GHVLJQDWHG�DV�VXFK�
E� 1DPHV� IRU� DOO� VWUHHWV� RU� HDVHPHQWV�ZLWKLQ� WKH� ERXQGDULHV� RI� WKH� WHQWDWLYH� SDUFHO�PDS�ZKLFK�KDYH�EHHQ�DSSURYHG��RU� WHPSRUDU\�QDPHV�ZKLFK�VKDOO�EH�DOSKDEHWLFDO�EHJLQQLQJ�ZLWK�6WUHHW��$��

F� 3URSRVHG�VWUHHW�GHGLFDWLRQV�RU�HDVHPHQWV�
G� 3URSRVHG�VLGHZDONV��SDYHPHQW�� FXUEV�DQG�JXWWHU�� VWUHHW� OLJKWV��DQG�GULYHZD\V�

H� $OO� SURSRVHG� VHZHUV� DQG� VHZDJH� GLVSRVDO� V\VWHPV� DQG� VL]H� DQG� W\SH� RI� VHZHUV�DQG�PDQKROHV�VKDOO�EH�VKRZQ�
I� 3URSRVHG� GUDLQDJH� IDFLOLWLHV�� GLUHFWLRQ� RI� VXUIDFH� GUDLQDJH�� DQG�VWUXFWXUDO�EHVW� PDQDJHPHQW�SUDFWLFHV�
J� $Q\�H[LVWLQJ�VWUXFWXUHV�WR�EH�UHPRYHG�RU�UHORFDWHG�
K� 3URSRVHG�EXLOGLQJV�

L� $Q\� SURSRVHG� JUDGLQJ� XVLQJ� V\PEROV� DQG� FULWHULD� FRQWDLQHG� LQ� WKH� *UDGLQJ�2UGLQDQFH�DQG�6WDQGDUG�'UDZLQJV�RI�WKH�&LW\�RI�&KXOD�9LVWD�
M� $Q\�WUHHV�WR�EH�UHPRYHG�

��� 3DUFHOV
D� 7KH� DSSUR[LPDWH� GLPHQVLRQV� VKDOO� EH� VKRZQ� IRU� HDFK� SURSRVHG�SDUFHO�
E� $OO�SDUFHOV�DUH�WR�EH�QXPEHUHG� LQ�FRQVHFXWLYH�RUGHU�EHJLQQLQJ�ZLWK�SDUFHO�RQH�
F� 7KH�QHW�DUHD�RI�HDFK�SDUFHO� LQ�DFUHV�DQG�VTXDUH�IHHW��P���VKDOO�EH�VKRZQ�

������� 7(17$7,9(�3$5&(/�0$3�:$,9(56
��� *HQHUDO � 7HQWDWLYH�SDUFHO�PDS�ZDLYHUV�PD\�EH�JUDQWHG�LQ�WKH�IROORZLQJ�JHQHUDO�FLUFXPVWDQFHV�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
D� 3URMHFW�LV�ORFDWHG�RQ�OHJDOO\�FUHDWHG�SDUFHO�V��RI�ODQG�DQG�

E� $�SDUFHO�PDS�LV�QRW�RWKHUZLVH�UHTXLUHG�E\�WKH�VXEGLYLVLRQ�RUGLQDQFH�RU�WKH�0DS�$FW��L�H��ERXQGDU\�DGMXVWPHQWV�RU�FRQVROLGDWLRQV��RU�F� 7KH�SURSRVHG�GHYHORSPHQW�PHHWV�WKH�IROORZLQJ�FULWHULD�
�� 5LJKW�RI�ZD\�GHGLFDWLRQ�LV�QRW�UHTXLUHG�
�� 5H�]RQLQJ�RU�FKDQJH�LQ�ODQG�XVH�GHVLJQDWLRQ�LV�QRW�UHTXLUHG�
�� 'UDLQDJH��VWUHHW�DQG�VHZHU�LPSURYHPHQWV�RQ�VLWH�DUH�WR�EH�SULYDWH�IDFLOLWLHV�
�� $�FRDVWDO�GHYHORSPHQW�SHUPLW�LV�QRW�UHTXLUHG��DQG
�� $�GHFODUDWLRQ�RI�QHJDWLYH�HQYLURQPHQWDO�LPSDFW�KDV�EHHQ�LVVXHG�

G� 7HQWDWLYH� VXEGLYLVLRQ�� WHQWDWLYH� SDUFHO�� SDUFHO�� RU� ILQDO� PDSV� ZHUH� SUHYLRXVO\�VXEPLWWHG�IRU�WKH�SURSRVHG�VXEGLYLVLRQ�DQG�SURFHVVLQJ�VWRSSHG�RU�
H� 3URMHFW�FRQVLVWV�RI�RQH�ORW�FRQGRPLQLXPV�ZLWK�IHZHU�WKDQ���XQLWV�DQG�FRPSOLHV�ZLWK�WKH�OLPLWDWLRQV�DV�VHW�IRUWK�LQ��F��DERYH�

��� &RPSOLDQFH�ZLWK� WKH� DERYH�FLUFXPVWDQFHV� GRHV�QRW� JXDUDQWHH� DSSURYDO� RI� D�UHTXHVW� IRU� WHQWDWLYH� SDUFHO� PDS� ZDLYHU�� � 7KH� &LW\� (QJLQHHU� DQG� 'LUHFWRU� RI�3ODQQLQJ�PD\�UHYLVH�RU�DPHQG�WKH�DERYH�OLVWLQJ�RQ�D�FDVH�E\�FDVH�EDVLV�
��� $SSOLFDWLRQ � 6XEPLW� DSSOLFDWLRQV� IRU� WHQWDWLYH� SDUFHO�PDS� ZDLYHU� WR� WKH�&LW\�(QJLQHHU���:DLYHU�DSSOLFDWLRQV�VKDOO�LQFOXGH�

D� &RPSOHWHG�DSSOLFDWLRQ�IRUP��VHH�6HFWLRQ����������
E� 'RFXPHQWDWLRQ� WKDW� WKH� H[LVWLQJ� SDUFHO�V�� KDV� EHHQ� OHJDOO\� FUHDWHG�� � 6DLG�GRFXPHQWDWLRQ�LQFOXGHV�SUH������JUDQW�GHHGV�RU�UHFRUG�PDSV�

F� 3UHOLPLQDU\�7LWOH�5HSRUW�DQG�FXUUHQW�JUDQW�GHHGV�
G� &RS\� RI� HQYLURQPHQWDO� UHYLHZ� GHWHUPLQDWLRQ� RU� GHFODUDWLRQ� RI�QHJDWLYH�LPSDFW�

H� (YLGHQFH�WKDW� WKH�'HVLJQ�5HYLHZ�SURFHVV� LV�FRPSOHWH�IRU� LQGXVWULDO�RU�FRPPHUFLDO�SURMHFWV�
������� 7(17$7,9(�3$5&(/�0$3�352&(66,1*

��� 6XEPLWWDO� UHTXLUHPHQWV� � 6XEPLW� WKH� IROORZLQJ� LWHPV� LQ� DGGLWLRQ� WR VXEPLWWDO�UHTXLUHPHQWV�RI�6HFWLRQ���������IRU�WHQWDWLYH�PDS�SURFHVVLQJ�
D� &RSLHV�RI�FXUUHQW�*UDQW�'HHGV�DQG�GHHGV�UHFRUGHG�SULRU�WR�0DUFK����������LI�QRW�D�ORW�RI�D�VXEGLYLVLRQ�RU�SDUFHO�PDS�

E� &RS\�RI�FXUUHQW�WLWOH�UHSRUW�
F� 1RWLILFDWLRQ�SDFNDJH�SUHSDUHG�E\�WKH�GHYHORSHU�WR�LQFOXGH�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
�� $� OLVW� RI� RZQHUV
� QDPHV�DQG�DGGUHVVHV� IRU� DOO� SURSHUWLHV�ZLWKLQ� D� ����IRRW����P��UDGLXV�PHDVXUHG�IURP�WKH�ERXQGDU\�RI�WKH�VXEMHFW�VXEGLYLVLRQ���$WWDFK�D�VNHWFK�VKRZLQJ�WKH�VXEMHFW�SURSHUW\�DQG�WKH�����IRRW�OLPLW�OLQH�
�� $�FRPSOHWHG�QRWLILFDWLRQ�OHWWHU�IRU�DOO�SURSHUW\�RZQHUV�DV�GHVFULEHG�DERYH�
�� $Q��������[��������FP�;���FP��H[KLELW�FOHDUO\�VKRZLQJ�WKH�VXEMHFW�SURSHUW\�UHODWLYH�WR�WKH�DGMDFHQW�VWUHHWV���$Q�DVVHVVRU
V�SDUFHO�SDJH�LV�D�JRRG�H[DPSOH�
�� $�VWDPSHG�HQYHORSH�DGGUHVVHG� WR� HDFK�RI� WKH�RZQHUV�ZLWKLQ� WKH�����IRRW����P�� UDGLXV� DUHD� VSHFLILHG� LQ� ,WHP� ��� FRQWDLQLQJ� WKH� OHWWHU� DQG� H[KLELW� IURP�,WHPV� ��� DQG� ���� � 'R� QRW� VHDO� WKH� HQYHORSHV� VR� WKH� &LW\� PD\� UHYLHZ� WKH�HQFORVXUHV�

��� $SSURYDO�� 7KH�&LW\�(QJLQHHU DQG�WKH�'LUHFWRU�RI�3ODQQLQJ�VKDOO�DSSURYH��FRQGLWLRQDOO\�DSSURYH�RU�GHQ\���$�WHQWDWLYH�SDUFHO�PDS�DSSOLFDWLRQ�ZLWKLQ����ZRUNLQJ�GD\V�RI�UHFHLSW�RI�D�FRPSOHWH�DSSOLFDWLRQ��RU�D� WHQWDWLYH�SDUFHO�PDS�ZDLYHU�DSSOLFDWLRQ�ZLWKLQ����ZRUNLQJ�GD\V�RI�UHFHLSW�RI�D FRPSOHWH�DSSOLFDWLRQ�
3OHDVH� 1RWH� 7KH� ��� GD\� SHULRG� QRWHG� DERYH� VKDOO� EHJLQ� QR� VRRQHU� WKDQ� DIWHU�(QYLURQPHQWDO� 5HYLHZ� &OHDUDQFH� IRU� WKH� SURSRVHG� 7HQWDWLYH� 3DUFHO� 0DS� LV� UHFHLYHG�IURP�WKH�'HSDUWPHQW�RI�%XLOGLQJ�DQG�3ODQQLQJ�

��� $SSHDO� � 7HQWDWLYH� SDUFHO� PDS� GHWHUPLQDWLRQV� PD\� EH� DSSHDOHG� SXUVXDQW� WR�&LW\�RUGLQDQFH�
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3$*(�,17(17,21$//<�%/$1.



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
������� 7(17$7,9(�3$5&(/�0$3�)/2:�&+$57
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3$*(�,17(17,21$//<�%/$1.



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
������� 6$03/(�7(17$7,9(�3$5&(/�0$3
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3$*(�,17(17,21$//<�%/$1.
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������� 7(17$7,9(�3$5&(/�0$3�:$,9(5�$33/,&$7,21

3DJH���RI��

7(17$7,9(�3$5&(/�0$3�:$,9(5�$33/,&$7,21
7HQWDWLYH�3DUFHO�0DS�1R��
3URSHUW\�2ZQHU�V��
$GGUHVV�	�3KRQH�
'HYHORSHU�V��
$GGUHVV�	�3KRQH�
(QJLQHHU�6XUYH\RU�
$GGUHVV 	�3KRQH�
352-(&7�,1)250$7,21�
/2&$7,21�
'(6&5,37,21�

352-(&7�,6��&+(&.�21(� � 2QH�/RW�&RQGRPLQLXP � /RW� /LQH�$GMXVWPHQW�RU :LWK����XQLWV&RQVROLGDWLRQ�3DUFHO�0DS
� ([HPSW�XQGHU�6HFWLRQ�������RI�WKH�6XEGLYLVLRQ�0DS�$FW�3523(57<�,1)250$7,21�

)25�2)),&(�86(�21/<'(��
(3��
,1,7,$/6���
'$7(���



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
$UH�ORWV�SDUFHOV�FUHDWHG�E\�D�UHFRUGHG�PDS �<HV � 1R�RU�JUDQW�GHHGV�UHFRUGHG�SULRU�WR�0DUFK�����"�
+DYH�DQ\�RI�WKH�IROORZLQJ�EHHQ�SUHYLRXVO\�ILOHG�ZLWK�WKH � <HV� 1R&LW\�RI�&KXOD�9LVWD�DQG�KDV�H[SLUHG�RU�WHUPLQDWHG"
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�� 6KRZ� H[LVWLQJ� DQG� SURSRVHG� VWUHHW� QDPHV�� ZLGWKV�� DQG� VLGHOLQHV� �VROLG�OLQHG�
�� 6KRZ� SUHYLRXVO\� YDFDWHG� VWUHHWV� RU� HDVHPHQWV� DV� OLJKW� GDVKHG� OLQHV� DQG�LQGLFDWH�UHFRUGLQJ�LQIRUPDWLRQ�IRU�YDFDWLRQ�
�� 1XPEHU�HDFK�SURSRVHG�SDUFHO�
�� ,QGLFDWH�PRQXPHQWV�IRXQG��DQG�WR�EH�VHW��XVLQJ�GLVWLQFW�V\PEROV�SHU�6HFWLRQ���������� � 0RQXPHQWDWLRQ� DQG� EDVLV� RI� EHDULQJ� VKDOO� FRQIRUP� WR� VXEGLYLVLRQ�UHTXLUHPHQWV�DV�SUHVFULEHG�LQ�WKLV�PDQXDO�XQGHU�6HFWLRQ�������
�� 5HIHUHQFH�DOO�UHFRUGHG�VXUYH\V�RU�PDSV�DQG�QDPH�RI�DGMRLQHUV�ZLWK�GRFXPHQW�UHFRUGLQJ� QXPEHU�� ZKLFK� LQFOXGH� DQ\� SRUWLRQ� RI�� RU� DUH� DGMDFHQW� WR�� RU� LQ� WKH�QHDU�YLFLQLW\�RI��WKH�ODQG�EHLQJ�GLYLGHG�RU�FRQVROLGDWHG�

F� (DVHPHQWV�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
�� 6KRZ� DOO� H[LVWLQJ� HDVHPHQWV� WKDW� ZLOO� UHPDLQ� LQ� HIIHFW� DIWHU� DSSURYDO� RI� WKH�SDUFHO�PDS�
�� $OO� RQ�VLWH� HDVHPHQWV� WR� EH� JUDQWHG� WR� WKH�&LW\� RU� SXEOLF� DQG� DOO� SXEOLF� VWUHHW�GHGLFDWLRQV�VKDOO�EH�RIIHUHG�DQG�DFFHSWHG�RU�UHMHFWHG�RQ�WKH�SDUFHO�PDS�
�� )XOO\�GLPHQVLRQ�VLGHOLQHV�RI�SURSRVHG�HDVHPHQWV�
�� ,Q� WKH� HYHQW� D� SULYDWH� DFFHVV� RU� XWLOLW\� HDVHPHQW� IRU� WKH� XVH� RI� VXEVHTXHQW�RZQHUV� RU� SXUFKDVHUV� LV� UHTXLUHG� ZLWKLQ� WKH� ERXQGDULHV� RI� WKH� ODQG� WR� EH�GLYLGHG��WKH�HDVHPHQWV�VKDOO�

�D� EH�GHOLQHDWHG�RQ�WKH�SDUFHO�PDS�DQG�VKDOO�EH�FRQYH\HG�WR�VXEVHTXHQW�SXUFKDVHUV�
�E� EH�VKRZQ�RQ�WKH�SDUFHO�PDS�E\�D�GDVKHG�OLQH�DQG�D�QRWH�WKDW�WKH�DUHD�UHSUHVHQWV�D�IXWXUH�HDVHPHQW� WR�EH�FRQYH\HG�WR�VXEVHTXHQW�RZQHUV�RU�SXUFKDVHUV� SXUVXDQW� WR� WKH� UHTXLUHPHQWV� RI� 6HFWLRQ� ���������� RI� WKH�&LW\�&RGH�RI�WKH�&LW\�RI &KXOD�9LVWD�

������� 6859(<�%21'6� � � $OO� VXUYH\�PRQXPHQWDWLRQ� WR� EH� VHW� SHU� ILQDO� SDUFHO�PDSV�VKDOO�EH�VHW�DQG�YHULILHG�SULRU� WR� UHOHDVH�RI� WKH� ILQDO�SDUFHO�PDS� IRU� UHFRUGDWLRQ��VHH� 6XUYH\RU� &HUWLILFDWH� 6HFWLRQ� �������� � 0RQXPHQWDWLRQ� PD\� EH� GHIHUUHG� XSRQ�VXEPLWWDO� RI�D� FDVK�PRQXPHQWDWLRQ�ERQG� LQ�DQ�DGHTXDWH�DPRXQW�� LI� DSSURYHG�E\� WKH�&LW\� (QJLQHHU� �WR� DOORZ� JUDGLQJ� DQG�RU� FRQVWUXFWLRQ� RI� LPSURYHPHQWV� DGMDFHQW� WR� WKH�PRQXPHQW��WR�VHFXUH�VDLG�PRQXPHQWDWLRQ�
������� 352&(66,1*

��� 6XEPLWWDO� UHTXLUHPHQWV � 6XEPLW� LWHPV� VHW� IRUWK� LQ� 6HFWLRQ� �������� IRU� ILQDO�VXEGLYLVLRQ�PDS�SURFHVVLQJ
��� $JUHHPHQWV � 3DUFHO� 0DS� DJUHHPHQWV� PD\� EH� XWLOL]HG� WR� VDWLVI\� DOO� UHPDLQLQJ�FRQGLWLRQV�RI�WHQWDWLYH�SDUFHO�PDS�DSSURYDO�WKDW�ZLOO�QRW�RU�FDQQRW�EH�VDWLVILHG�SULRU�WR� UHFRUGDWLRQ�RI� WKH�SDUFHO�PDS� �VHH�6HFWLRQ����������� �6DLG�DJUHHPHQW�VKDOO�EH�H[HFXWHG�LQ�WULSOLFDWH�DQG�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�FRQFXUUHQWO\�ZLWK�DSSURYDO�RI�WKH�ILQDO�SDUFHO�PDS�
��� $SSURYDO � 7KH�&LW\�(QJLQHHU�VKDOO�DFW�RU�DSSURYH�WKH�ILQDO�SDUFHO�PDS�ZLWKLQ�WKH�WLPH�OLPLWV�FRQWDLQHG� LQ� WKH�6XEGLYLVLRQ�0DS�$FW�DQG�DIWHU�VXEPLWWDO�RI�D�FRPSOHWH�SDFNDJH�� LQFOXGLQJ� VLJQHG� P\ODUV� RI� WKH� ILQDO� SDUFHO� PDS� DQG� DOO� DSSOLFDEOH�DJUHHPHQWV��DQG�SD\PHQW�RI�DOO�DVVRFLDWHG�IHHV�
��� 5HFRUGDWLRQ � 7KH� DSSURYHG� SDUFHO� PDS� DQG� SDUFHO� PDS� DJUHHPHQW� ZLOO� EH�UHOHDVHG�WR�WKH�DSSOLFDQWV
�WLWOH�RIILFHU�IRU�UHFRUGDWLRQ�ZLWK�WKH�&RXQW\�RI�6DQ�'LHJR���8SRQ� UHFRUGDWLRQ�� WKH� DSSOLFDQW� VKDOO� IXUQLVK� WKH� (QJLQHHULQJ� 'LYLVLRQ� ZLWK� RQH�SKRWR�P\ODU� �PLQLPXP���PLO� �����PP�� WKLFN��DQG� WKH�QXPEHU�RI�EOXHOLQH�SULQWV�RI�WKH�UHFRUGHG�SDUFHO�PDS�DV�VHW�IRUWK�LQ�6HFWLRQ�������



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������

3$*(�,17(17,21$//<�%/$1.



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
������� ),1$/�3$5&(/�0$3�)/2:�&+$57

68%0,7�),1$/�3$5&(/�0$3&/2685(6��'(326,76��7,7/(�5(3257
),1$/�3$5&(/�0$3�&+(&.('�%<�&,7<)25�&203/,$1&(�:,7+�&,7<�5(48,5(0(176�	�&21',7,216�2)�

3$5&(/�0$3�5(9,6('�%<�(1*,1((5�2)�:25.

),1$/�3$5&(/�0$3�&+(&. 6859(<�02180(17$7,21�6(7�%<�(1*,1((5�2)�:25.
3$5&(/�0$3�$*5((0(17�68%0,77('�)25�&,7<�5(9,(:�	� (1*,1((5�2)�:25.�5(48(676�02180(17�9(5,),&$7,21$//�5(48,5(0(176�	�&21',7,216�2)�$33529$/�6$7,6),(' 02180(176�9(5,),('�$1'�$&&(37('�%<�&,7<�/$1'�6859(<25

121�&,7<�6,*1$785(6�2%7$,1('�21�),1$/�0$3
68%0,7�0</$5�2)�),1$/�3$5&(/�0$3��(;(&87('�$*5((0(17��
67$))�2%7$,16�&,7<�6,*1$785(6�21�),1$/�0$3
&,7<�(1*,1((5�$33529(6�3$5&(/�0$3�	�3$5&(/�0$3�$*5((0(17
3$5&(/�0$3�	�$*5((0(17�5(/($6('�72�7,7/(�2)),&(5�)25�5(&25'$7,21
),1$/�0$3�	�$*5((0(176�5(&25'('

35,17�3$&.$*(�2)�),1$/�0$3�,1&/8',1*�0</$5��7:2�%/8(/,1(6�$1'�&21)50('�&23,(6�2)�5(&25'('�$*5((0(176�68%0,77(' 352&(66�&203/(7(



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������

3$*(�,17(17,21$//<�%/$1.



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
������� 6$03/(�),1$/�3$5&(/�0$3



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������

3$*(�,17(17,21$//<�%/$1.



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
������� ),1$/�3$5&(/�0$3�&+(&./,67&,7<�2)�&+8/$�9,67$

7HQWDWLYH�3DUFHO�0DS�1R��
/RFDWLRQ�
3URSHUW\�2ZQHU�V��

	$GGUHVV�
(QJLQHHU�6XUYH\RU�

3+21(�
�5HIHUHQFHV�DUH�WR�&LW\�RI�&KXOD�9LVWD�6XEGLYLVLRQ�0DQXDO�

,7(0 &+(&. 5(0$5.6
�� *(1(5$/

�� 3ODQ�&KHFN�'HSRVLW
�� 'HYHORSPHQW�3URFHVVLQJ�$JUHHPHQW�� 5HSURGXFLEOH�DQG�FRSLHV�VXEPLWWHG�� 3URRI�RI�RZQHUVKLS�JUDQW�GHHGV��DQG�WLWOH�UHSRUWD� &XUUHQW� JUDQW� GHHGV� DQG�RU� SUH������GHHGV��LI�QRW� ILOHG�ZLWK�730�E� 7LWOH�UHSRUWF� 3DUFHO�PDS�JXDUDQWHH�� &RSLHV�RI�HDVHPHQWV�VXEPLWWHG�� &RSLHV�RI�WUDYHUVHV�DQG�FORVXUHV�VXEPLWWHG�� 'UDZQ� RQ� SRO\HVWHU� EDVH� ILOP� �PLQ�� �� PLO������PP�� WKLFN�� ZLWK� EODFN� ZDWHUSURRI�GUDZLQJ�LQN� /HWWHULQJ� ± &RPSXWHU� RU� W\SHG� OHWWHULQJ� PLQ��

)25�2)),&(�86(�21/<'(�
(3�
,1,7,$/6���

$PRXQW
��BBBBBBBBBBBB



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
,7(0 &+(&. 5(0$5.6����´� ����PP�� KLJK�� +DQG� OHWWHULQJ� PLQ�� ���´���PP��KLJK�� ��´�[���´����FP�[���FP��ZLWK��´�����FP��PDUJLQ�� 0$7+(0$7,&$/�'$7$�� 7UDYHUVHV� LQFOXGH� H[WHULRU� ERXQGDULHV�� HDFK�SDUFHO�DQG� VWUHHWV�DQG�HDVHPHQWV�� 7UDYHUVHV�FORVH������������� 6XP� RI� SDUWV� RI� DQ\� OLQH� RU� FXUYH� PXVW� HTXDO�WRWDO� OHQJWK�� $UHD�FDOFXODWLRQV�IXUQLVKHG�ZKHUH�UHTXLUHG

�� 0$5*,1$/�,1)250$7,21���HDFK�VKHHW��� 3DUFHO�0DS�1R�� ��´����FP��OLQH� LQ�XSSHU�ULJKW� KDQG�PDUJLQ�� 6KHHW� RI�VKHHW�V�
�� 7,7/( 25�&29(5�6+((7�,1)250$7,21�� /HJDO� GHVFULSWLRQ� ± 6XIILFLHQW� WR� GHILQH�ERXQGDULHV�± GLYLVLRQ�RU�FRQVROLGDWLRQ�RI�SURSHUW\�� 1XPEHU� RI� ORWV�� QXPEHU� RI� XQLWV�� DQG� JURVV�DUHD��DFUHV� DQG�VTXDUH�IHHW��VTXDUH�PHWHUV���� 9LFLQLW\� PDS� ZLWK� QRUWK� DUURZ� DQG� VFDOH�LQGLFDWHG�� 2ZQHUV¶�FHUWLILFDWH�DQG�VLJQDWXUH�V���6HFWLRQ������� �� &LW\� (QJLQHHU¶V� DQG� &LW\� &OHUN¶V� FHUWLILFDWHV��6HFWLRQ��� ������ 3ODQQLQJ� 'LUHFWRU¶V� &HUWLILFDWH��6HFWLRQ��������� ,PSURYHPHQW�&HUWLILFDWH��6HFWLRQ��������� &RXQW\�5HFRUGHU¶V��7D[�&ROOHFWRU¶V��&OHUN�RI�WKH�%RDUG¶V�FHUWLILFDWHV��6HFWLRQ��������� 6XUYH\RU¶V� FHUWLILFDWH� ZLWK� VLJQDWXUH�� QXPEHU�DQG�VHDO� �6HFWLRQ��������� 6LJQDWXUH� 2PLVVLRQ� 6WDWHPHQW�V�� �6HFWLRQ� ������
������� 3URFHGXUH�RI�6XUYH\�± )RUP�	�&RQWHQW�� %DVLV�RI�%HDULQJ



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
,7(0 &+(&. 5(0$5.6$� %DVLV� RI� %HDULQJ� QRW� RI� UHFRUG� FRQIRUP� WR�IROORZLQJ��� /HJHQG �VHH�6WDQGDUG�6\PEROV�&9'�66���� WKUX�66���� $� 'HILQLWLRQ�RI�DOO�DEEUHYLDWLRQV�XVHG%� ([SODQDWLRQ�RI�DQ\�VSHFLDO�FRQGLWLRQV&� ([SODQDWLRQ�FRQFHUQLQJ�PRQXPHQWV� IRU� LQWHULRU�ORW� FRUQHUV'� 6\PERO�IRU�&LW\�&RXQW\�ERXQGDU\�DV�QHHGHG(� 6\PERO�IRU�VXEGLYLVLRQ�ERXQGDU\)� 6\PERO�IRU�ORW�ERXQGDU\*� 6\PERO�IRU�ILUVW�DQG�ODVW�ORW�QXPEHU+� 6\PERO�IRU�IRXQG�PRQXPHQWV�DV�QHHGHG,� 2WKHU� V\PEROV�� DV� QHHGHG�� IRU� UHOLQTXLVKLQJ�DFFHVV� ULJKWV��HDVHPHQW�FDOO��HWF��� 7LWOH� FHQWHUHG� DW� WRS� RI� VKHHW� LQFOXGLQJ� VXEGLYLVLRQ�QDPH� DQG� WUDFW� RU� WHQWDWLYH� SDUFHO� PDS� QXPEHU� DQG�³3URFHGXUH� RI�6XUYH\´�GLUHFWO\�EHORZ�� &LYLO HQJLQHHU� RU� ODQG� VXUYH\RU¶V� FHUWLILFDWH� ZLWK�VLJQDWXUH� DQG�VHDO�LI�LW�GRHVQ¶W�ILW�RQ�WLWOH�VKHHW�� 9LFLQLW\�PDS�ZLWK�QRUWK�DUURZ�DQG�VFDOH�LQGLFDWHG�� 1RUWK�DUURZ�DQG�6FDOH��PLQ���´� ����¶���FP� ���P��� 2WKHU� QRWHV� DV� QHHGHG� WR� FODULI\� VXUYH\��PRQXPHQWDWLRQ�� RU�HDVHPHQWV�� 0LVFHOODQHRXV$� *URVV�DUHD���VTXDUH�IHHW�DQG�DFUHV��P���%� 7DEOH� VKRZLQJ� DUHD�� QXPEHU� RI� XQLWV� DQG�SURSRVHG�XVH� IRU�HDFK�ORW��FRQGRV�RQO\�&� 2WKHU�FHUWLILFDWHV�WKDW�FRXOG�QRW�ILW�RQ�WLWOH�VKHHW'� $OO�ORWV�VKRZQ�DQG�QXPEHUHG(� $OO�VWUHHWV�VKRZQ�DQG�LGHQWLILHG)� 6KRZ� UHFRUG� EHDULQJ�� GLVWDQFHV�� UHIHUHQFHV� LQ�SDUHQWKHVLV� IRU� DOO� UHFRUG� PDSV�LQ�GLVDJUHHPHQW�ZLWK� VXUYH\*� 6KRZ�UHFRUG�EHDULQJ��GLVWDQFHV�DQG�UHIHUHQFHV�LQ� SDUHQWKHVLV IRU� DQ\� GHHG� GDWD� LQ�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
,7(0 &+(&. 5(0$5.6GLVDJUHHPHQW�ZLWK� VXUYH\+� 5HFRUG�PDSV��VHFWLRQV��ó�VHFWLRQV�LGHQWLILHG

���������� 0$3�'$7$�$� 1RUWK�DUURZ�DQG�VFDOH� �PLQ����´� ����¶� ��FP� ���P� %� %RXQGDULHV�� $OO�DUH�IXOO\�GLPHQVLRQHG�� 3DUFHO�ERXQGDULHV�DUH�KHDY\�VROLG�EODFN�OLQHV �� &LW\�&RXQFLO�ERXQGDULHV�LGHQWLILHG�� $GMDFHQW� ORW� RU� EORFN� OLQHV� VKRZQ� LQ�GDVKHG�OLQHV&� $OO� EHDULQJV�� GLVWDQFHV�� UDGLL� DQG� GHOWDV� RI�WUDYHUVHV� VKRZQ�RQ�PDS'� 5HFRUG� EHDULQJV�� GLVWDQFHV� DQG� UHIHUHQFH LQ�SDUHQWKHVLV�IRU��� $OO� UHFRUG� PDSV� LQ� GLVDJUHHPHQW� ZLWK�VXUYH\ �� $Q\� GHHG� GDWD� LQ� GLVDJUHHPHQW� ZLWK�VXUYH\ (� /LQHV� LQWHUVHFWLQJ� FXUYHV� LGHQWLILHG� E\� EHDULQJ�DQG� ZKHWKHU��UDGLDO��RU��QRQ�UDGLDO�)� ([LVWLQJ�VWUHHW�± QDPHV��ZLGWKV��DQG�VLGH� OLQHV�VKRZQ� DV�VROLG�OLQHV*� 3UHYLRXVO\� YDFDWHG� VWUHHWV� RU� HDVHPHQWV�VKRZQ�DV� OLJKW� GDVK� OLQHV� ZLWK� UHFRUGHG�YDFDWLRQ�GDWD+� (DVHPHQWV�� ,GHQWLI\� DV� H[LVWLQJ� RU� SURSRVHG�� ZLGWK��DQG� SXUSRVH�� 6LGH�OLQHV�VKRZQ�DV�OLJKW�GDVK�OLQHV�� 5HFRUGHG� HDVHPHQWV� LGHQWLILHG� E\�GRFXPHQW� QXPEHU� DQG� GDWH� RI�UHFRUGDWLRQ�DQG�VXIILFLHQWO\�WLHG�� 1HZ� HDVHPHQWV� IXOO\� GLPHQVLRQHG� WR�LQFOXGH� VXIILFLHQW�WLHV,� $GGLWLRQDO� QRWHV� RQ� PDS� DV� QHHGHG� WR� FODULI\�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
,7(0 &+(&. 5(0$5.6VXUYH\�� H[SODLQ�GLVFUHSDQFLHV�RU�UHIHUHQFH�QRQ�UHFRUGHG� LQIRUPDWLRQ� VXFK� DV� &LW\� WLHV��URDG�VXUYH\��6WDWH� +LJKZD\�PDSV��HWF�

�� 0RQXPHQWDWLRQ��SHU�6HFWLRQ��������� 0RQXPHQWV�SHU� OHJHQG�RU� IXOO\�GHVFULEHG�DV�WR�W\SH�� VL]H��GLVF�DQG�HQJLQHHU¶V�RU�VXUYH\RU¶V�QXPEHU�� /DEHOHG�DV�³1R�5HFRUG´�RU�UHIHUHQFHG�WR�UHFRUG�PDS �� ,I�FRQWUROOLQJ�ORFDWLRQ�QRW�RI�UHFRUG��³1R�5HFRUG�± $FFHSWHG� +HUHRQ� $V� �GHVFULEH�ORFDWLRQ�´�� 0RQXPHQWV� WLHG� LQWR� VXUYH\� E\� EHDULQJ� DQG�GLVWDQFH�� RU� ³8VHG� IRU� /LQH 2QO\´�� 1R� IORDWLQJ�PRQXPHQWV
�� 3DUFHO�0DS�&RPSOLDQFH�� &RPSOLHV�ZLWK�*HQHUDO�3ODQ�� =RQLQJ�UHTXLUHPHQWV�� 7HQWDWLYH�3DUFHO�0DS�� $OO�FRQGLWLRQV�LPSRVHG�IRU�SDUFHO�PDS�DSSURYDO
�� 6HSDUDWH�'HHGV�DQG�(DVHPHQWV�� 3UHSDUHG�� VLJQHG� DQG� VXEPLWWHG� RU� GHGLFDWHG�RQ�SDUFHO� PDS�� $FFHSWHG�E\�&LW\�&OHUN�� 5HFRUGHG� ZLWK� &RXQW\� 5HFRUGHU� DQG�FRQIRUPHG�FRS\� UHWXUQHG� �RQO\� LI� E\� VHSDUDWH�GRFXPHQW�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������

3$*(�,17(17,21$//<�%/$1.



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������

6859(<�5(48,5(0(1766(&7,21������



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
����� 6XUYH\�5HTXLUHPHQWV

7KLV� VHFWLRQ� FRYHUV� WKH�&LW\�RI�&KXOD�9LVWD
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�� 6KRZQ�RQ�D�UHFRUGHG�VXEGLYLVLRQ�PDS��SDUFHO�PDS��RU�UHFRUG�RI�VXUYH\��DQG
�� %HDULQJ�RI�WKH�OLQH�LV�LQ�WHUPV�RI�WKH�&DOLIRUQLD�&RRUGLQDWH�6\VWHP��&&6�����=RQH����HSRFK����������DQG
�� $W�OHDVW�WZR�IRXQG�PRQXPHQWV�RI�UHFRUG�DUH�RQ�WKDW�OLQH�
�� $�EDVLV�RI�EHDULQJ�VWDWHPHQW�PXVW�EH�DGGHG�WR�WKH�PDS�LQFOXGLQJ�D�GHVFULSWLRQ�RI� WKH� OLQH�� WKH� QDPH� RI� WKH� UHIHUHQFH� PDS� DQG� WKH� UHIHUHQFH� EHDULQJ�� � 7KH�VWDWHPHQW�PXVW�DOVR�LQGLFDWH�WKDW�WKH�EHDULQJV��GLVWDQFHV��DQG�FRRUGLQDWHV�DUH�LQ� WHUPV� RI� WKH� &&6� ���� =RQH� ��� HSRFK� �������� DQG� LQGLFDWH� WKH� QDPH� DQG�RUGHU�RI�WKH�ORFDO�VWDWLRQV�XVHG�DV�WKH�EDVLV�RI�EHDULQJ�
�� ,I� FRRUGLQDWH� YDOXHV� IURP� RWKHU� PDSV� DUH� JLYHQ� LQ� DQ� HSRFK� RWKHU� WKDQ���������� WKRVH�YDOXHV�PD\�EH�WUDQVODWHG�WR�HSRFK���������XVLQJ�PHWKRG�DQG�YDOXHV�RI� ERWK� +7'3� Y���� RU� ODWHU�� �7KDW� VRIWZDUH� FDQ� EH� GRZQORDGHG� IURP�ZZZ�1*6�12$$�*29�7RROV�+7'3�+7'3�+70/��

F� 7KH�IROORZLQJ�LQIRUPDWLRQ�UHODWHG�WR�WKH�%DVLV�RI�%HDULQJ�VKDOO�EH�VKRZQ�RQ�WKH�3URFHGXUH�RI�6XUYH\�
�� 5HFRUG�EHDULQJ�VKRZQ�RQ�WKH�OLQH�
�� /LQH�HVWDEOLVKHG�E\�WZR�UHFRUG�PRQXPHQWV�
�� )RXQG�PRQXPHQWV�RQ�WKH�OLQH�DUH�RI�UHFRUG�

127(�
%HDULQJ�RI�OLQH�FDQQRW�EH�DVVXPHG��OLQH�VKDOO�QRW�EH�DFFHSWHG�LI�RQO\�VKRZQ�RQ�D�&LW\�WLH�VKHHW��LPSURYHPHQW�GUDZLQJ��6WDWH�KLJKZD\�PDS��URDG�VXUYH\��RU�DQ\�RWKHU�PDS�WKDW�LV�QRW�UHFRUGHG�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
��� /HJHQG � 7KH�OHJHQG�GHILQHV�WKH�V\PEROV�DQG�DEEUHYLDWLRQV�XVHG�RQ�WKH�PDS�DQG� VKRXOG� HOLPLQDWH� RU� UHGXFH� WKH� QHHG� IRU� UHSHWLWLRXV� H[SODQDWRU\� QRWHV�UHODWLQJ� WR� IRXQG� RU� VHW� PRQXPHQWV� DQG� RWKHU� PDSSLQJ� HOHPHQWV�� � 6\PEROV�XVHG� LQ� WKH� OHJHQG�VKDOO� FRQIRUP� WR� WKH� WDEOH�VKRZQ� LQ�6HFWLRQ���������� �7KH�OHJHQG�VKDOO�FRQWDLQ�

D� 'HILQLWLRQ�RI�DOO�DEEUHYLDWLRQV�XVHG�
E� ([SODQDWLRQ� FRQFHUQLQJ� PRQXPHQWV� IRU� LQWHULRU� ORW� � FRUQHUV� LQ� OLHX� RI�V\PEROV�
F� 6\PERO�IRU�&LW\�&RXQW\�ERXQGDULHV�
G� 6\PERO�IRU�VXEGLYLVLRQ�ERXQGDU\�
H� 6\PERO�IRU�ORW�ERXQGDU\�
I� 6\PERO�IRU�ILUVW�DQG�ODVW�ORW�QXPEHU�
J� 6\PERO�IRU�HDFK�W\SH�RI�PRQXPHQW�WR�EH�VHW�ZLWK�PDS�
K� 6\PERO�IRU�IRXQG�PRQXPHQWV�DV�QHFHVVDU\�
L� 2WKHU�V\PEROV�DV�UHTXLUHG�IRU�UHOLQTXLVKLQJ�DFFHVV�ULJKWV��HDVHPHQW�FDOOV��HWF�

��� 7LWOH � 7LWOH�VKDOO�EH�FHQWHUHG�DW�WKH�WRS�RI�WKH�VKHHW�DQG�VKDOO�LQFOXGH�WKH�QDPH�RI� WKH� VXEGLYLVLRQ� ZLWK� WKH� WUDFW� QXPEHU� ZLWK� �3URFHGXUH� RI� 6XUYH\�� GLUHFWO\�EHORZ
��� /DQG�6XUYH\RUV
�RU�&LYLO�(QJLQHHUV
�&HUWLILFDWH � $�/DQG�6XUYH\RUV
�RU�&LYLO�(QJLQHHUV
� FHUWLILFDWH� �VHH�6HFWLRQ�������� LV� UHTXLUHG� IRU�DOO� VXEGLYLVLRQ�PDSV���6DLG� FHUWLILFDWH� VKDOO� EH� FRPSOHWHG�� VLJQHG� DQG� VWDPSHG� E\� D� /DQG�6XUYH\RU�OLFHQVHG� LQ� WKH�6WDWH�RI�&DOLIRUQLD�RU�D�&LYLO�(QJLQHHU� OLFHQVHG� WR�SUDFWLFH� ODQG�VXUYH\LQJ� LQ� WKH�6WDWH�RI�&DOLIRUQLD�� � ,I� WKLV�FHUWLILFDWH�GRHV�QRW� ILW�RQ� WKH�FRYHU�VKHHW��LW�PD\�EH�SODFHG�RQ�WKH�SURFHGXUH�RI�VXUYH\�
��� 9LFLQLW\�0DS � $�YLFLQLW\�PDS� LV� UHTXLUHG� IRU�DOO�VXEGLYLVLRQ�PDSV�DQG�PD\�EH�SODFHG�RQ�WKH�SURFHGXUH�RI�VXUYH\�LI�LW�GRHV�QRW�ILW�RQ�WKH�WLWOH�VKHHW
��� 1RUWK�DUURZ�DQG�6FDOH � (DFK�SURFHGXUH�RI�VXUYH\�VKHHW�VKDOO�LQFOXGH�D�QRUWK�DUURZ�DQG�D�VFDOH�GHSLFWHG�JUDSKLFDOO\��EDU�VFDOH��DQG�LQ�ZRUGV���7KH�PLQLPXP�VFDOH�IRU�D�SURFHGXUH�RI�VXUYH\�LV��� ���
���FP ��P��
��� 1RWHV � $Q\�QRWHV�QHHGHG�WR�FODULI\�WKH�PRQXPHQWDWLRQ��HDVHPHQWV�RU�VSHFLDO�FRQGLWLRQV�VKDOO�EH�SODFHG�RQ�WKH�SURFHGXUH�RI�VXUYH\�
��� 6XUYH\RU
V�1RWHV � $Q\�QRWHV�QHHGHG�WR�FODULI\�VSHFLDO�FRQGLWLRQV�DIIHFWLQJ�WKH�SURFHGXUH�RI�VXUYH\�PD\�EH�SODFHG�RQ�WKH�3URFHGXUH�RI�6XUYH\�VKHHW�
���� 0XOWLSOH�8QLW�0DSV



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
7KH�3URFHGXUH�RI�6XUYH\�QHHG�EH� ILOHG�RQO\�ZLWK� WKH� ILUVW�XQLW�RI�D�PXOWLSOH�XQLW�PDS��SURYLGHG�WKH�IROORZLQJ�FRQGLWLRQV�DUH�PHW�

D� 7KH� 3URFHGXUH� RI� 6XUYH\� VKRZV� WKH� FRPSOHWH� H[WHULRU� ERXQGDU\� RI� WKH�HQWLUH�SURSHUW\�EHLQJ�VXEGLYLGHG�
E� (DFK�XQLW�PDS�� WRJHWKHU�ZLWK� WKH�3URFHGXUH�RI�6XUYH\�6KHHW� IURP�WKH� ILUVW�XQLW�LV�FRPSOHWH�ZLWKRXW�RWKHU�UHIHUHQFH�
F� 7LHV�IURP�WZR�SRLQWV�RQ� WKH�XQLW�ERXQGDU\�WR� WZR�SRLQWV�RQ�WKH�VXEGLYLVLRQ�ERXQGDU\�PXVW�EH�VKRZQ�
G� 7KH�3URFHGXUH� RI�6XUYH\� LV� UHIHUHQFHG� E\� SDJH�QXPEHU�� VXEGLYLVLRQ� WUDFW�DQG�ILQDO�PDS�QXPEHU�RQ�HDFK�VXEVHTXHQW�XQLW�PDS�
H� :KHQ� XVLQJ� WKH� 3URFHGXUH� RI� 6XUYH\� E\� UHIHUHQFHG� PHWKRG�� D� VHSDUDWH�LQGH[�PDS�LV�UHTXLUHG�IRU�PDSV�ZLWK�PRUH�WKDQ�WZR�PDS�VKHHWV��H[FOXGLQJ�WLWOH�	�SURFHGXUH�RI�VXUYH\�VKHHWV��
I� ,I� DSSURYHG�� WKH� IROORZLQJ� QRWH�PXVW� EH� DGGHG� WR� VXEVHTXHQW�PDSV�XVLQJ�WKH�VDPH�SURFHGXUH�RI�VXUYH\�

)25�352&('85(�2)�6859(<��6((�6+((7�BBBBBBBB�2)� �1$0(�2)�68%',9,6,21��� �&,7<�2)�&+8/$�9,67$�75$&7�12��BBBBBBBBBBB��0$3�12��BBBBBBBBB
�6,*1$785(� ��'$7(��5&(�/6�180%(5�	�(;3,5$7,21�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
����� 6DPSOH�3URFHGXUH�RI�6XUYH\�)LQDO�0DS



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
����� 6DPSOH�3URFHGXUH�RI�6XUYH\�3DUFHO�0DS
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68%',9,6,21

75$&7�12���
3URSHUW\�2ZQHU�V��

	$GGUHVV
(QJLQHHU�6XUYH\RU�

3+21(�
�5HIHUHQFHV�DUH�WR�&LW\�RI�&KXOD�9LVWD�6XEGLYLVLRQ�0DQXDO�

,7(0 &+(&. 5(0$5.6
������� )250�	�&217(17�� &RPSOLHV�ZLWK�JHQHUDO�IRUPDW�IRU�VXEGLYLVLRQ�PDSV�� %DVLV�RI�%HDULQJ$� %DVLV� RI� %HDULQJ� QRW� RI� UHFRUG�� FRQIRUP� WR�IROORZLQJ� �� (VWDEOLVKHG� IURP� DW� OHDVW� WZR� &&6� ����=RQH���� HSRFK���������SRLQWV�� (VWDEOLVKHG� IURP� D� WULDQJXODWLRQ� RU�WULODWHUDWLRQ�QHW� RQ� WKH� PDS� ZLWK� WLHV� WR�H[LVWLQJ�FRQWURO�SRLQWV�DQG� DW� OHDVW� �� SRLQWV�RQ�VXEGLYLVLRQ�ERXQGDU\�� 1RWH�VWDWLQJ�WKDW�WKH�EDVLV�RI�EHDULQJ�LV�WKH� &&6�� =RQH� ��� HSRFK���������ZLWK�D�OLVW�RI� FRRUGLQDWH�VWDWLRQ� QDPHV� DQG�FRRUGLQDWHV �� &RQYHUJHQFH� DQJOH� DQG� FRUUHFWLRQ�IDFWRU
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68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
,7(0 &+(&. 5(0$5.6%� %DVLV� RI� EHDULQJ� WKDW� LV� D� UHIHUHQFH� OLQH� PXVW�FRQIRUP� WR�IROORZLQJ��� 6KRZQ� RQ� D� UHFRUGHG� VXEGLYLVLRQ� PDS�RU�UHFRUG�RI� VXUYH\�� %HDULQJ� RI� UHIHUHQFH� OLQH� LV� LQ� WHUPV� RI�WKH� &DOLIRUQLD� &RRUGLQDWH�6\VWHP



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
�� $W�OHDVW�WZR�IRXQG�PRQXPHQWV�RI�UHFRUG�DUH�RQ� UHIHUHQFH�OLQH�� $�EDVLV�RI�EHDULQJ�VWDWHPHQW�LQFOXGLQJ�D�GHVFULSWLRQ� RI� WKH� OLQH��WKH�QDPH�RI�WKH�UHIHUHQFH� PDS� DQG� WKH�UHIHUHQFH�EHDULQJ�DQG�LQGLFDWLQJ�WKDW� WKH�EHDULQJV��GLVWDQFHV�DQG�FRRUGLQDWH�DUH�LQ�WHUPV�RI�WKH�&&6����=RQH����HSRFK���������&� )ROORZLQJ�PXVW�EH�VKRZQ�IRU�EDVLV�RI�EHDULQJ��� 5HFRUG�EHDULQJ�VKRZQ�RQ�OLQH�� /LQH� HVWDEOLVKHG� E\� WZR� UHFRUG�PRQXPHQWV �� /LQH� LV�QRW�DFFHSWHG� LI�VKRZQ�RQO\�RQ�D�&LW\�WLH� SRLQW�VKHHW��LPSURYHPHQW�GUDZLQJ��6WDWH�+LJKZD\� PDS��URDG�VXUYH\��RU�DQ\�RWKHU�PDS�WKDW�LV�QRW� UHFRUGHG��� /HJHQG �VHH�VWDQGDUG�V\PEROV�&9'�66���± 66���$� 'HILQLWLRQ�RI�DOO�DEEUHYLDWLRQV�XVHG%� ([SODQDWLRQ�RI�DQ\�VSHFLDO�FRQGLWLRQV&� ([SODQDWLRQ�FRQFHUQLQJ�PRQXPHQWV� IRU� LQWHULRU�ORW� FRUQHUV'� 6\PERO�IRU�&LW\�&RXQW\�ERXQGDU\�DV�QHHGHG(� 6\PERO�IRU�VXEGLYLVLRQ�ERXQGDU\)� 6\PERO�IRU�ORW�ERXQGDU\*� 6\PERO�IRU�ILUVW�DQG�ODVW�ORW�QXPEHU+� 6\PERO�IRU�HDFK�W\SH�RI�PRQXPHQW�WR�EH�VHW,� 6\PERO�IRU�IRXQG�PRQXPHQWV�DV�QHHGHG-� 2WKHU� V\PEROV� DV� QHHGHG� IRU� UHOLQTXLVKLQJ�DFFHVV� ULJKWV��HDVHPHQW�FDOO��HWF��� 7LWOH� FHQWHUHG� DW� WRS� RI� VKHHW� LQFOXGLQJ� VXEGLYLVLRQ�QDPH� DQG� WUDFW� RU� WHQWDWLYH� SDUFHO� PDS� QXPEHU� DQG�³3URFHGXUH� RI�6XUYH\´�GLUHFWO\�EHORZ�� &LYLO� (QJLQHHU� RU� /DQG� 6XUYH\RU¶V� FHUWLILFDWH� ZLWK�VLJQDWXUH� DQG�VHDO�LI�LW�GRHVQ¶W�ILW�RQ�WLWOH�VKHHW�� 9LFLQLW\�PDS�ZLWK�QRUWK�DUURZ�DQG�VFDOH�LQGLFDWHG�� 1RUWK�DUURZ�DQG�6FDOH���PLQ����´� ����¶���FP� ���P��� 2WKHU� QRWHV� DV� QHHGHG� WR� FODULI\� VXUYH\��PRQXPHQWDWLRQ�� RU�HDVHPHQWV



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
�� 0LVFHOODQHRXV$� *URVV�VXEGLYLVLRQ�DUHD���VTXDUH�IHHW DQG�DFUHV��P��� %� 7DEOH� VKRZLQJ� DUHD�� QXPEHU� RI� XQLWV� DQG�SURSRVHG�XVH� IRU�HDFK�ORW��FRQGRV�RQO\�&� 2WKHU�FHUWLILFDWHV�WKDW�FRXOG�QRW�ILW�RQ�WLWOH�VKHHW'� $OO�ORWV�VKRZQ�DQG�QXPEHUHG(� $OO�VWUHHWV�VKRZQ�DQG�LGHQWLILHG)� 6KRZ� UHFRUG� EHDULQJV�� GLVWDQFHV� DQG�UHIHUHQFHV�LQ� SDUHQWKHVLV� IRU� UHFRUG� PDS� RU�UHFRUG�RI�VXUYH\*� 6KRZ� UHFRUG� EHDULQJV�� GLVWDQFHV� DQG�UHIHUHQFHV�LQ� SDUHQWKHVLV�IRU�DQ\�GHHG�GDWD�LQ�GLVDJUHHPHQW�ZLWK� VXUYH\+� 5HFRUG�PDSV��VHFWLRQV��ó�VHFWLRQV�LGHQWLILHG,� &LW\�RI�&KXOD�9LVWD�FRQWURO�PRQXPHQWV�VKRZQ
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3$*(�,17(17,21$//<�%/$1.
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6859(<�5(48,5(0(1766(&7,21������02180(17$7,21�5(48,5(0(176



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
����� 02180(17$7,21�5(48,5(0(176

������� *HQHUDO�
��� 0RQXPHQWV� DUH� VHW� RU� SODFHG� DW� D� SDUWLFXODU� ORFDWLRQ� WR� PDUN� D� SRLQW� RI� D�ERXQGDU\�RU�VXUYH\���7KH\�VKDOO�EH�VXIILFLHQW�LQ�QXPEHU�DQG�ORFDWHG�VR�DV�WR�QRW�EH� UHDGLO\�GLVWXUEHG�DQG� WR�DVVXUH� WKH�SHUSHWXDWLRQ�RU� UHHVWDEOLVKPHQW�RI�DQ\SRLQW�RU�OLQH�RI�WKH�VXUYH\���0RQXPHQWV�VKDOO�EH�D�SHUPDQHQW�W\SH�RI�PRQXPHQW�VXFK�DV�D� SLSH�� FRQFUHWH�F\OLQGHU��RU�VWHHO� URG�ZLWK�D�EUDVV�GLVF�RU�PHWDO� FDS�VKRZLQJ�5&(�RU�/�6��QXPEHU���3ODVWLF�FDSV�RU�SOXJV�DUH�QRW�DFFHSWHG�
��� )RXQG�0RQXPHQWV�

D� $OO �IRXQG�� PRQXPHQWV� VKDOO� EH� IXOO\� LGHQWLILHG� E\� W\SH�� FRQGLWLRQ� �UXVWHG��EHQW��HWF��� ORW�DQG�EORFN�QXPEHU�� WUDFW�QDPH�DQG�QXPEHU��SODFH�RI� UHFRUG��VHFWLRQ�� WRZQVKLS� DQG� UDQJH�� RU� RWKHU� SURSHU� LGHQWLILFDWLRQ�� DQG� LI� WKH\�DSSHDU� RQ� D� SUHYLRXVO\� UHFRUGHG� PDS� UHFRUG� RI� VXUYH\�� &RXQW\� 5RDG�6XUYH\��&LW\�7LH�6KHHW��6WDWH�+LJKZD\�RU�RWKHU�SXEOLF�UHFRUG��WKH�UHIHUHQFH�QXPEHU�RI�WKH�UHFRUG�VKDOO�EH�VKRZQ�
E� 0RQXPHQWV� RQ� PDMRU� VXEGLYLVLRQ� PDSV� VKDOO� EH� IODJJHG� LQ� WKH� ILHOG��,QVSHFWHG�� DQG� DSSURYHG� E\� WKH� &LW\� SULRU DFFHSWDQFH� RI� SXEOLF�LPSURYHPHQWV�
F� $OO�ERXQGDU\�PRQXPHQWV�VKRZQ�RQ�ILQDO�SDUFHO�PDSV�VKDOO�EH�IODJJHG�LQ�WKH�ILHOG��LQVSHFWHG�DQG�DSSURYHG�E\�WKH�&LW\��SULRU�WR�UHFRUGDWLRQ�RI�ILQDO�SDUFHO�PDSV�
G� $OO�IRXQG�PRQXPHQWV��WR�EH�UHVWRUHG��VKDOO�EH�VKRZQ�RQ�DQ\�DQG�DOO�JUDGLQJ�SODQV�IRU�WKH�VLWH�DQG�ODEHOHG��3UHVHUYH�0RQXPHQW�XQWLO�LW�KDV�EHHQ�WLHG�IRU�UHVWRUDWLRQ��
H� $Q\�&LW\�+RUL]RQWDO�&RQWURO�1HWZRUN�6\VWHP�PRQXPHQWV�WKDW�DUH�REOLWHUDWHG�RU� GLVWXUEHG� E\� FRQVWUXFWLRQ� DFWLYLWLHV� VKDOO� EH� UHSODFHG� IROORZLQJ� WKH�UHTXLUHPHQWV�RI�6HFWLRQ������������RI�WKLV�PDQXDO�

��� 0RQXPHQWV�WR�EH�6HW�
D� $OO�PRQXPHQWV�WR�EH�VHW�E\�D�PDMRU�VXEGLYLVLRQ�ILQDO�PDS�VKDOO�EH�VHW�ZLWKLQ�DQG� IODJJHG� LQ� WKH� ILHOG� ZLWKLQ� WKLUW\� ����� GD\V� DIWHU� FRPSOHWLRQ� RI� SXEOLF�LPSURYHPHQW�IRU�LQVSHFWLRQ�DQG�DFFHSWDQFH�E\�WKH�&LW\�/DQG�6XUYH\RU�SULRU�WR�DFFHSWDQFH�RI�SXEOLF�LPSURYHPHQWV�E\�WKH�&LW\�
E� $OO�PRQXPHQWV�WR�EH�VHW�E\�D�PLQRU�VXEGLYLVLRQ�ILQDO�SDUFHO�PDS�VKDOO�EH�VHW�DQG�IODJJHG�LQ�WKH�ILHOG�IRU�LQVSHFWLRQ�E\�WKH�&LW\�SULRU�WR�UHFRUGDWLRQ�RI�WKH�ILQDO�SDUFHO�PDS�XQOHVV�GHOD\HG�PRQXPHQWDWLRQ�KDV�EHHQ�DSSURYHG�DQG�D�FDVK�ERQG�WR�JXDUDQWHH�PRQXPHQWDWLRQ�KDV�EHHQ�VXEPLWWHG�DQG�DSSURYHG���,I�PRQXPHQWDWLRQ�LV�GHOD\HG��DOO�PRQXPHQWV�VKDOO�EH�VHW�DQG�IODJJHG�LQ�WKH�ILHOG�ZLWKLQ�WKLUW\������GD\V�DIWHU�FRPSOHWLRQ�RI�SXEOLF�LPSURYHPHQWV�IRU�&LW\�LQVSHFWLRQ�DQG�DFFHSWDQFH�SULRU�WR�DFFHSWDQFH�RI�SXEOLF�LPSURYHPHQWV�

��� $OO�PRQXPHQWV� IRXQG� RU� VHW� VKDOO� EH� WLHG� LQWR� WKH� VXEGLYLVLRQ� E\� EHDULQJ� DQG�GLVWDQFH�� � ,Q� FDVH� WKHUH� LV� D� YDULDQFH� EHWZHHQ� WKH �UHFRUG�� WLH� DQG� WKH�
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�PHDVXUHG�� WLH� WR� D� IRXQG� PRQXPHQW�� WKH� UHFRUG� EHDULQJ� DQG� GLVWDQFH�� DQG�UHODWHG� PDS� UHIHUHQFHV� VKDOO� EH� VKRZQ� LQ� SDUHQWKHVLV�� IRU� H[DPSOH��6��¡��
���(��������
��5��RI�6��������

��� 3URSHU�QRWDWLRQ�VKDOO�EH�PDGH�FRQFHUQLQJ�DQ\�SRLQWV UHVHW�E\�WLHV�
��� 7KH� VXEGLYLGHU� VKDOO� EH� UHVSRQVLEOH� IRU� UHWDLQLQJ� WKH� VHUYLFHV� RI� D� UHJLVWHUHG�FLYLO�HQJLQHHU�RU�OLFHQVHG�ODQG�VXUYH\RU�DXWKRUL]HG�WR�SUDFWLFH�ODQG�VXUYH\LQJ�LQ�&DOLIRUQLD��DQG�VKDOO�

D� 5HSODFH� DQ\� PRQXPHQWV� RU� EHQFK� PDUNV�� DV� UHTXLUHG� E\� WKLV� PDQXDO� RU�ORFDWHG� LQ� PDNLQJ� D� VXUYH\�� WKDW� LV� GLVWXUEHG� RU� GHVWUR\HG� SULRU� WR� &LW\�DFFHSWDQFH�RI�DOO�LPSURYHPHQWV�
E� 5HHVWDEOLVK�EHIRUH�DFFHSWDQFH�RI�LPSURYHPHQWV�DW�RU�QHDU�WKH�VXUIDFH�DQ\�PRQXPHQW� ZKLFK� ZLOO� EH� EXULHG� GXULQJ� WKH� SURFHVV� RI� VXEGLYLVLRQ�GHYHORSPHQW�

��� 7KH�PDS�VKDOO�VKRZ�PRQXPHQWV�VHW�DW�WKH�WUXH�FRUQHUV��DQJOH�SRLQWV�DQG�SRLQWV�RI� FXUYDWXUH� DURXQG� WKH� ERXQGDU\� RI� WKH� SDUFHO� RU� SDUFHOV� EHLQJ� VXUYH\HG��H[FHSW� �ZKHUH� FRQGLWLRQV�PDNH� LW� SK\VLFDOO\� LPSRVVLEOH� WR�PRQXPHQW� WKH� WUXHFRUQHU��WKH�PRQXPHQWV�PD\�EH�VKRZQ�DV�KDYLQJ�EHHQ�VHW�DW�DQ�RIIVHW��LQ�ZKLFK�FDVH� WKH� EHDULQJ� DQG� GLVWDQFH� VKDOO� EH� VKRZQ� EHWZHHQ� WKH� FRUQHU� DQG� WKH�PRQXPHQW�
��� 7KH� &LW\� +RUL]RQWDO� &RQWURO� 1HWZRUN� 6\VWHP� ZDV� HVWDEOLVKHG� E\� 5HFRUG� RI�6XUYH\�������DQG�FRQVLVWV�RI�PRQXPHQWV�FRPSOLDQW�ZLWK� WKH� UHTXLUHPHQWV�RI�&DOLIRUQLD�3XEOLF�5HVRXUFHV�&RGH��������7KRVH�PRQXPHQWV�DUH�HVWDEOLVKHG�DW�ò�PLOH�GHQVLW\�LQ�PRVW�DUHDV���,Q�VRPH�DUHDV�WKH�H[LVWLQJ�GHQVLW\�LV�DV�PXFK�DV��� PLOH�� � ,Q� DUHDV� ZKHUH� WKH� ò� PLOH� GHQVLW\� KDV QRW� \HW� EHHQ� DFKLHYHG�� WKH�(QJLQHHU�RI�:RUN�VKDOO�HVWDEOLVK�DGGLWLRQDO�+RUL]RQWDO�&RQWURO�0RQXPHQWV���

D� &LW\�+RUL]RQWDO�&RQWURO�0RQXPHQWV� DUH� WR� EH� LQVWDOOHG� DIWHU� LPSURYHPHQWV�DUH�FRPSOHWH�DQG�VKDOO�EH�SODFHG�LQ�SXEOLFO\�DFFHVVLEOH�ORFDWLRQV�VXLWDEOH�IRU�*36�REVHUYDWLRQ�
E� $FFXUDF\� VKDOO� EH� FRPSOLDQW� ZLWK� WKH� UHTXLUHPHQWV� RI� &DOLIRUQLD� 3XEOLF�5HVRXUFHV� &RGH� ����� DQG� VKDOO� EH� UHIHUHQFHG� WR� &DOLIRUQLD� &RRUGLQDWH�6\VWHP�RI�������=RQH����(SRFK���������
F� 0RQXPHQWV�VKDOO�EH��DW�D�PLQLPXP���´�EUDVV�GLVF�VHW�LQ�D�SHUPDQHQW�PDMRU�GUDLQDJH�VWUXFWXUH��FDWFK�EDVLQ��FXUE�LQOHW��HWF���
G� 7KH�ORFDWLRQ�RI�H[LVWLQJ�&LW\�+RUL]RQWDO�&RQWURO�0RQXPHQWV�VKDOO�EH�VKRZQ�RQ�DOO�3DUFHO�0DSV�DQG�)LQDO�0DSV�
H� 7KH�ORFDWLRQ�RI�H[LVWLQJ�&LW\�+RUL]RQWDO�&RQWURO�0RQXPHQWV�VKDOO�EH�VKRZQ�JUDSKLFDOO\�RQ�DOO�SXEOLF�LPSURYHPHQW�SODQ�VKHHWV�

��� 1HZ�+RUL]RQWDO�&RQWURO�0RQXPHQWV�VKDOO�EH�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�SHU�WKH�IROORZLQJ�SURFHGXUH���



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
D� (QJLQHHU� RI� :RUN� VKDOO� VXEPLW� D� GLDJUDP� RI� WKH� H[LVWLQJ� DQG� SURSRVHG�PRQXPHQWV�IRU�UHYLHZ�
E� 7KH� &LW\� 6XUYH\� 6HFWLRQ� ZLOO� UHYLHZ� WKH� SURSRVHG� ORFDWLRQV� DQG� HLWKHU�DSSURYH�RU�VXJJHVW�DOWHUQDWH�ORFDWLRQV�
F� 8SRQ�DSSURYDO� RI� ORFDWLRQV�RI� WKH�QHZ�+RUL]RQWDO�&RQWURO�0RQXPHQWV�� WKH�QHZ� PRQXPHQWV� ZLOO� EH� FRQVWUXFWHG�� ILHOG� REVHUYDWLRQV� PDGH�� DQG� WKH�UHVXOWV�VKDOO�EH�VKRZQ�RQ�D�5HFRUG�RI�6XUYH\�

������� 7\SH��6L]H�DQG�/RFDWLRQ
��� 6HFWLRQ� &RUQHUV � 0RQXPHQWV� WR� EH� VHW� IRU� VWDQGDUG� RU� FORVLQJ� VHFWLRQ���6HFWLRQ� FRUQHUV� VKDOO� EH� ��� GLDPHWHU� � ;� ���� ORQJ� LURQ� SLSH� ZLWK� EUDVV� GLVF�VKRZLQJ�5&(�RU�/�6��QXPEHU�
��� ����DQG������6HFWLRQ�&RUQHUV � 0RQXPHQWV�WR�EH�VHW�IRU�TXDUWHU�DQG�VL[WHHQWK�VHFWLRQ� FRUQHUV� VKDOO� EH� ��� GLDPHWHU� [� ���� ORQJ� LURQ� SLSH� ZLWK� EUDVV� GLVF�VKRZLQJ�5&(�RU�/�6��QXPEHU�
��� 7RZQVKLS� &RUQHUV � 0RQXPHQWV� WR� EH� VHW� IRU� WRZQVKLS FRUQHUV� VKDOO� EH� ���GLDPHWHU�[�����ORQJ�LURQ�SLSH�ZLWK�EUDVV�GLVF�VKRZLQJ�5&(�RU�/�6��QXPEHU�
��� 6XEGLYLVLRQ�%RXQGDU\ � $OO�DQJOH�SRLQWV��EHJLQQLQJ�DQG�HQGLQJ�RI�FXUYHV�DQG�OLQHV� RI� VXEGLYLVLRQ� ERXQGDU\� VKDOO� EH�PRQXPHQWHG�ZLWK� D� ��� GLDPHWHU�;� ����ORQJ� LURQ� SLSH� ZLWK� EUDVV� GLVF� VKRZLQJ� 5&(� RU� /�6�� QXPEHU�� � ,QWHUPHGLDWH�PRQXPHQWV�VKDOO�EH�VHW�DORQJ�WKH�ERXQGDU\��QRW�PRUH�WKDQ�������IHHW�DSDUW�DW�D�SRLQW�RI�LQWHUYLVLELOLW\�
��� /RW�&RUQHUV � D��$OO�ORW�FRUQHUV�WKDW�DUH�QRW�RQ�VWUHHW�ULJKW�RI�ZD\�OLQHV�VKDOO�EH�PRQXPHQWHG�ZLWK������GLDPHWHU�;�����ORQJ�LURQ�SLSH�ZLWK�EUDVV�GLVF�RU�ò´�[���´�UHEDU�ZLWK�PHWDO�FDS�VKRZLQJ�5&(�RU�/�6��QXPEHUV���E��/RW�FRUQHUV�DORQJ�VWUHHW�ULJKW�RI�ZD\� DW� WKH� SURMHFWLRQ� RI� WKH� VLGHOLQHV� RI� LQGLYLGXDO� ORWV� VKDOO� EH�PRQXPHQWHG�ZLWK�OHDG�SOXJ�DQG�EUDVV�GLVF�RIIVHW�DORQJ�DQ�H[WHQVLRQ�RI�WKH�VLGH�ORW� OLQH� LQ� WKH� WRS�RI�FXUE�� �7KH� OHDG�PXVW�EH�VHW� LQ�D�KROH�D�PLQLPXP�RI������GHHS� DQG� WKH� GLVF�PXVW� EH� UHFHVVHG� EHORZ� WKH� VXUIDFH� RI� WKH� WRS� RI� FXUE�� F��3RLQWV�RI�FXUYDWXUH�DQG�DQJOH�SRLQWV�DORQJ�VWUHHW� ULJKW�RI�ZD\�DUH�QRW� UHTXLUHGWR�EH�PRQXPHQWHG���,I�VDLG�SRLQWV�DUH�PRQXPHQWHG��WKH\�VKDOO�EH�PRQXPHQWHG�ZLWK�OHDG�SOXJ�DQG�EUDVV�GLVF�RIIVHW�LQ�WKH�WRS�RI�FXUE���7KH�OHDG�PXVW�EH�VHW�LQ�D�KROH�D�PLQLPXP�RI������GHHS�DQG�WKH�GLVF�PXVW�EH�UHFHVVHG�EHORZ�WKH�VXUIDFH�RI�WKH�FXUE���0RQXPHQWV�RQ�D FXUYH�VKDOO�EH�SODFHG�RQ�D UDGLDO�OLQH��DW�DQ�DQJOH�SRLQW��WKH�PRQXPHQW�VKDOO�EH�SODFHG�DW�WKH�ELVHFWRU�RI�WKH�DQJOH�
��� 6WUHHW� &HQWHUOLQH � $OO� DQJOH� SRLQWV�� EHJLQQLQJ� DQG� HQGLQJ� RI� FXUYHV�� VWUHHW�LQWHUVHFWLRQV� DQG� VWUHHW�VXEGLYLVLRQ� ERXQGDU\� LQWHUVHFWLRQV� VKDOO� EH�PRQXPHQWHG� ZLWK� D� WDJJHG� �´� LURQ� SLSH� LQ� D� ZHOO� DV� VKRZQ� RQ� &KXOD� 9LVWD�6WDQGDUG� 'UDZLQJ� &9&6���� � 0RQXPHQWV� IRU� VWUHHW� LQWHUVHFWLRQV� DW� D� VHZHU�PDQKROH� VKDOO� EH� VHW� RQ� D� ���
� RIIVHW� DORQJ� WKH�H[WHQVLRQ� RI� WKH�PLQRU� VWUHHW�FHQWHUOLQH�SHU�&9&6����
��� ,Q�ORFDWLRQV�ZKHUH�WKH�UHTXLUHG�PRQXPHQW�FDQQRW�EH�VHW�RU�LV�LPSUDFWLFDO�WR�EH�VHW�� WKH� SURSRVHG� W\SH� VL]H� DQG� ORFDWLRQ� RI� WKH� VXEVWLWXWH� RU� UHIHUHQFH�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH���6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
PRQXPHQW�VKDOO�EH�DSSURYHG�LQ�ZULWLQJ�E\�WKH�&LW\�(QJLQHHU�RU�GHVLJQDWHG�VWDII�PHPEHU�/DQG�6XUYH\RU�

��� 7KH� VHWWLQJ� RI� PRQXPHQWV� DW� WKH� 3,� �3RLQW� RI� ,QWHUVHFWLRQ�� LQVWHDG� RI� DW� WKH�EHJLQQLQJ� DQG� HQGLQJ� RI� FXUYHV� ZLOO� EH� SHUPLWWHG� RQO\� ZKHQ� WKH� UHVXOWLQJ�([WHUQDO�6HFDQW�GRHV�QRW�H[FHHG������ IHHW�DQG� WKH�/HQJWK�RI�&XUYH�GRHV�QRW�H[FHHG�������IHHW�
������� %HQFK�0DUNV

$OO� EHQFK� PDUNV� DQG� LPSURYHPHQW� SODQV� VKDOO� EH� UHIHUHQFHG� WR� 1$9'���GDWXP�
��� $OO� YHUWLFDO� FRQWURO� IRU� VXEGLYLVLRQV� VKDOO� EH� UHIHUHQFHG� WR� WKH� HVWDEOLVKHG�&LW\�%HQFK�0DUN�6\VWHP�

7KH�&LW\�%HQFK�0DUN�6\VWHP�FRQVLVWV�RI�GXUDEOH�PRQXPHQWV�HVWDEOLVKHG�DW�����PLOH�GHQVLW\�LQ�PRVW�DUHDV���,Q�VRPH�XQGHYHORSHG�DUHDV�WKH�H[LVWLQJ�GHQVLW\�LV�DV�PXFK�DV���PLOH���,Q�DUHDV�ZKHUH�WKH�����PLOH�GHQVLW\�KDV�QRW�\HW�EHHQ�DFKLHYHG��WKH�(QJLQHHU�RI�:RUN�VKDOO�HVWDEOLVK�DGGLWLRQDO�EHQFKPDUNV�DV�IROORZV�
D� 1HZ� EHQFK�PDUNV� ZLOO� EH� ORFDWHG� DW� VWUHHW� LQWHUVHFWLRQV� DV� QHFHVVDU\� WR�DFKLHYH�WKH�ó�PLOH�GHQVLW\�
E� 'XULQJ� FRQVWUXFWLRQ� WKH� (QJLQHHU� RI�:RUN� VKDOO� HVWDEOLVK� DQG� PDLQWDLQ� D�WHPSRUDU\� EHQFK� PDUN� QHWZRUN IRU� FRQVWUXFWLRQ� VWDNLQJ� DQG� LQVSHFWLRQ�QHHGV�
F� 3HUPDQHQW� EHQFK� PDUNV� DUH� WR� EH� LQVWDOOHG� DIWHU� LPSURYHPHQWV� DUH�FRPSOHWH�
G� $FFXUDF\�VKDOO�EH�7KLUG�2UGHU�RU�EHWWHU� ���PP��N�ZKHUH�N WKH�GLVWDQFH� LQ�.LORPHWHUV�
H� 0RQXPHQWV� VKDOO� EH� ��� EUDVV� GLVF� VHW LQ� D� SHUPDQHQW� PDMRU� GUDLQDJH�VWUXFWXUH� �FDWFK� EDVLQ�� FXUE� LQOHW�� HWF���� � 'LVFV� ZLOO� EH� IXUQLVKHG� E\� &LW\�6XUYH\�*URXS�XSRQ�UHTXHVW�

7KH� ORFDWLRQ�RI�SHUPDQHQW�EHQFK�PDUNV�WR�EH� LQVWDOOHG�VKDOO�EH�VKRZQ�JUDSKLFDOO\�RQ�DOO�SXEOLF�LPSURYHPHQW�SODQ�VKHHWV�
��� 1HZ� UHIHUHQFH� EHQFK�PDUNV� VKDOO� EH� DSSURYHG� E\� WKH� &LW\� (QJLQHHU� SHU� WKH�IROORZLQJ�SURFHGXUH�

D� (QJLQHHU� RI�:RUN� VXEPLWV� D� FRS\� RI� WKH� ILHOG� VXUYH\� OHYHO� QRWHV� VKRZLQJ�OHYHOV�WDNHQ�IURP�HVWDEOLVKHG�&LW\�EHQFK�PDUNV�WR�DQ\�QHZ�UHIHUHQFH�EHQFK�PDUNV��
E� 7KH�&LW\�6XUYH\�*URXS�ZLOO�ILHOG�FKHFN�WKH�PRQXPHQWV�DQG�UHYLHZ�WKH�ILHOG�QRWHV�DQG�FDOFXODWLRQV�RI�QHZ�EHQFK�PDUNV���
F� 8SRQ�DSSURYDO�RI� WKH�QHZ�EHQFK�PDUN�� LW�ZLOO�EH�HQWHUHG� LQ� WKH� UHJLVWU\�RI�&LW\�%HQFK�0DUN�6\VWHP�
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68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH����6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
����� 0RQXPHQW�9HULILFDWLRQ

������� ,QVSHFWLRQ
��� $OO�PRQXPHQWV� IRXQG�RU�VHW�VKDOO�EH� IODJJHG� LQ� WKH� ILHOG�IRU� LQVSHFWLRQ�DQG�VKDOO�EH�YHULILHG�E\� WKH�&LW\�SULRU� WR�DFFHSWDQFH�RI�SXEOLF� LPSURYHPHQWV�RU�UHFRUGDWLRQ�RI�D�ILQDO�SDUFHO�PDS���0RQXPHQWDWLRQ�IRU�SKDVHG�GHYHORSPHQW�VKDOO� EH� YHULILHG� SULRU� WR� &LW\� DFFHSWDQFH� RI� WKH� LPSURYHPHQWV� DQG�RU�LVVXDQFH�RI�D�)LQDO�&HUWLILFDWH�RI�2FFXSDQF\�
��� 7KH�/DQG�6XUYH\RU�RU�&LYLO�(QJLQHHU�VLJQLQJ�WKH�PDS�VKDOO�QRWLI\�WKH�&LW\
V�/DQG� 6XUYH\RU� RU� SURMHFW� LQVSHFWRU� LQ� ZULWLQJ� LPPHGLDWHO\� DIWHU� QHZ�PRQXPHQWV�KDYH�EHHQ�VHW�DQG�DOO�PRQXPHQWV�KDYH�EHHQ� IODJJHG�� �3DUWLDO�LQVSHFWLRQ�UHTXHVWV�DUH�HQFRXUDJHG���
��� 7KH�&LW\
V�/DQG�6XUYH\RU�RU�D�/DQG�6XUYH\RU�KLUHG�E\�WKH�&LW\�RU�GHYHORSHU�DQG�ZRUNLQJ� XQGHU� WKH� GLUHFW� VXSHUYLVLRQ� RI� WKH�&LW\� /DQG�6XUYH\RU�� VKDOO�ILHOG� FKHFN� WKH�PRQXPHQWDWLRQ� DQG� LVVXH� D� UHSRUW� RI� ILQGLQJV�� � 7KH� UHSRUW�VKDOO�QRWH�GLVFUHSDQFLHV�IRXQG�RU�FRUUHFWLRQV�QHHGHG�DQG�LQGLFDWH�ZKHWKHU�D�FHUWLILFDWH�RI�FRUUHFWLRQ�RU�PDS�DPHQGPHQW�ZLOO�EH�UHTXLUHG�
��� 7KH�/DQG�6XUYH\RU�RU�&LYLO�(QJLQHHU�VLJQLQJ�WKH�PDS�VKDOO�UHSODFH�RU�UHSDLU�DQ\� PRQXPHQWV� DV� GHHPHG� QHFHVVDU\� E\� WKH� &LW\
V� /DQG� 6XUYH\RU� DQG�VKDOO� SUHSDUH� D� FHUWLILFDWH� RI� FRUUHFWLRQ� RU� PDS� DPHQGPHQW� DV� GHHPHG�QHFHVVDU\�E\�WKH�&LW\
V�/DQG�6XUYH\RU�
��� $OO� UHSDLUV�� UHSODFHPHQWV�� PDS� DPHQGPHQWV� RU� FHUWLILFDWHV� RI� FRUUHFWLRQ�PXVW� EH� FRPSOHWHG� SULRU� WR� DFFHSWDQFH� RI� SXEOLF� LPSURYHPHQWV� �PDMRU�VXEGLYLVLRQV�� RU� UHFRUGDWLRQ� RI� ILQDO� SDUFHO� PDSV� RU� &HUWLILFDWH� RI�2FFXSDQF\�
��� ,Q�WKH�HYHQW�RI�WKH�GHDWK��GLVDELOLW\��UHWLUHPHQW�RU�UHIXVDO RI�WKH�HQJLQHHU�RU�ODQG� VXUYH\RU� UHVSRQVLEOH� IRU� PRQXPHQW�� D� VXEVWLWXWH� HQJLQHHU� RU� ODQG�VXUYH\RU� VKDOO� ILOH� DQ� DPHQGHG�PDS� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI�6HFWLRQV�������WR�������LQFOXVLYH�RI�WKH�6WDWH�6XEGLYLVLRQ�0DS�$FW�DQG�WKLV�VXEGLYLVLRQ�PDQXDO�� 0RQXPHQWV�ZLOO�WKHQ�EH�VHW�E\�WKH�VXEVWLWXWH�HQJLQHHU�RU�ODQG�VXUYH\RU���0RQXPHQWV�PD\�DOVR�EH�VHW�E\�D�VXEVWLWXWH�VXUYH\RU�LI�D�FHUWLILFDWH�RI�FRUUHFWLRQ�LV�DSSURYHG�E\�WKH�&LW\�/DQG�6XUYH\RU�DQG�SURSHUO\�UHFRUGHG�
��� 7KH� PRQXPHQWDWLRQ� ERQG� ZLOO� EH� UHOHDVHG� DIWHU� DFFHSWDQFH� RI� SXEOLF�LPSURYHPHQWV��RU�UHFRUGDWLRQ�RI�D�ILQDO�SDUFHO�PDS��XSRQ�ZULWWHQ�UHTXHVW�RI�WKH� GHYHORSHU� RU� UHJLVWHUHG� FLYLO� HQJLQHHU�ODQG� VXUYH\RU� ZKR� VHW� WKH�PRQXPHQWV� KDV� UHTXHVWHG� UHOHDVH� DQG� JLYHQ� ZULWWHQ� QRWLFH� WKDW� SD\PHQW�KDV�EHHQ�PDGH�IRU�WKRVH�VHUYLFHV�

������� &HUWLILFDWH�RI�&RUUHFWLRQ
��� 3XUSRVH

&HUWLILFDWHV� RI� FRUUHFWLRQ�DUH� XVHG� WR� DPHQG� D� UHFRUGHG�VXEGLYLVLRQ�PDS�� UHFRUGHG�SDUFHO�PDS�� RU� UHFRUG� RI� VXUYH\�PDS� WR� FRUUHFW� DQ� HUURU� LQ� DQ\� FRXUVH� RU� GLVWDQFH�VKRZQ� WKHUHIURP�� WR� FRUUHFW� DQ� HUURU� LQ� WKH� GHVFULSWLRQ� RI� ODQG� ZKLFK� WKH� PDS�
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FRPSULVHG��RU�WR�FRUUHFW�WKH�FKDUDFWHU�DQG�ORFDWLRQ�RI�VXUYH\�PRQXPHQWV�VHW�SHU�WKH�VXEMHFW� PDS� DIWHU� VDLG� PDS� KDV� UHFRUGHG�� � &HUWLILFDWHV� RI� FRUUHFWLRQ� PD\� DOVR� EH�UHTXLUHG�E\�WKH�&LW\
V�/DQG 6XUYH\RU�DV�SDUW�RI�WKH�PRQXPHQW�LQVSHFWLRQ�SURFHVV���$OO�FHUWLILFDWHV�RI�FRUUHFWLRQ�PXVW�EH�UHYLHZHG�DQG�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�SULRU�WR�UHFRUGDWLRQ�
��� )RUP� DQG� &RQWHQW� � $OO� FHUWLILFDWHV� RI� FRUUHFWLRQ� VKDOO� FRQWDLQ� WKH� IROORZLQJ�LQIRUPDWLRQ�DV UHTXLUHG�E\�6HFWLRQ�������RI�WKH�6XEGLYLVLRQ�0DS�$FW�

D� 6XEGLYLVLRQ� 0DSV� � 1DPH� DQG� WUDFW� QXPEHU� RI� VXEGLYLVLRQ� DQG� UHFRUGLQJ�LQIRUPDWLRQ�DQG�PDS�QXPEHU�
E� $� OLVW�DQG�GHVFULSWLRQ�RI�DOO� FKDQJHV�RU� FRUUHFWLRQV� WR� EH�DFFRPSOLVKHG�E\�WKH�FHUWLILFDWH�
F� $�VWDWHPHQW� WKDW� WKH�QDPHV�RI�DOO� WKH� SUHVHQW� IHH�RZQHUV�RI� UHDO� SURSHUW\�DIIHFWHG�E\�VXFK�FRUUHFWLRQV�DUH�DV�VKRZQ�RQ�WKH�FHUWLILFDWH�RI�FRUUHFWLRQ
G� $� OLVW� RI� DOO� IHH� SURSHUW\� RZQHUV� LQFOXGLQJ� QDPHV�� DGGUHVVHV� DQG�SDUFHO�QXPEHUV�
H� &HUWLILFDWH�VLJQHG�E\� WKH�HQJLQHHU�RU�VXUYH\RU�VWDWLQJ� WKDW� WKH�FHUWLILFDWH�RI�FRUUHFWLRQ� ZDV� SUHSDUHG� E\� RU� XQGHU� WKH� GLUHFWLRQ� DQG� FRQWURO� RI� WKH�HQJLQHHU�RU�VXUYH\RU�
I� &HUWLILFDWH� VLJQHG� E\� WKH� &LW\� (QJLQHHU� VWDWLQJ� WKDW� WKH� FHUWLILFDWH� RI�FRUUHFWLRQ� KDV� EHHQ� H[DPLQHG� DQG� WKDW� WKH� RQO\� FKDQJHV� VKRZQ� RQ� WKH�FHUWLILFDWH�RI�FRUUHFWLRQ�DUH�SURYLGHG�IRU�E\�6HFWLRQ�������RI�WKH�6XEGLYLVLRQ�0DS�$FW��RU�6HFWLRQ��������RI�WKH�/DQG�6XUYH\RU
V�$FW�RU�DQ\�DPHQGPHQWV�WKHUHWR�
J� &HUWLILFDWHV�RI�FRUUHFWLRQ�DQG�DOO�DFFRPSDQ\LQJ�H[KLELWV�VKDOO�EH�VXEPLWWHG�RQ��������;��������FP�;���FP��VWDQGDUG�ERQG�SDSHU�
K� &HUWLILFDWHV� RI� FRUUHFWLRQ� PD\� EH� DFFRPSDQLHG� E\� D� VNHWFK� IRU�SXUSRVHV�RI�FODULW\�

������� 3URFHVVLQJ
��� 5HTXHVWV� IRU� PRQXPHQW� LQVSHFWLRQ� DQG� FHUWLILFDWHV� RI� FRUUHFWLRQ� VKDOO� EH�VXEPLWWHG�WR�WKH�&LW\¶V�/DQG�6XUYH\RU�IRU�UHYLHZ�DQG�DSSURYDO�
��� $IWHU�DSSURYDO��FHUWLILFDWHV�RI�FRUUHFWLRQ�ZLOO�EH�UHOHDVHG�WR�WKH�&LYLO�(QJLQHHU�RU�/DQG� 6XUYH\RU� RI� ZRUN� IRU� UHFRUGDWLRQ�� � 7KH� &LYLO� (QJLQHHU� RU� ODQG� VXUYH\RU�VKDOO� UHWXUQ� WZR� FRQIRUPHG� FRSLHV� RI� WKH� UHFRUGHG� FHUWLILFDWH� WR� WKH� &LW\�(QJLQHHU���2QH�FRS\�VKDOO�EH�PDLQWDLQHG�E\�WKH�6XEGLYLVLRQ�6HFWLRQ�DQG�RQH�E\�WKH�&LW\
V�/DQG�6XUYH\RU�
��� 7KH�&LW\
V�/DQG�6XUYH\RU�ZLOO�QRWH�RQ�WKH�PDS�WKDW�D�FHUWLILFDWH�RI�FRUUHFWLRQ�KDV�EHHQ� UHFRUGHG�� �7KH�&LW\
V�/DQG�6XUYH\RU�ZLOO�QRWLI\� WKH�SURMHFW� LQVSHFWRU� WKDW�WKH�PRQXPHQWDWLRQ�LV�FRPSOHWH���%RQGV�PD\�EH�UHOHDVHG�DIWHU�WKH�&LW\�DFFHSWV�WKH�LPSURYHPHQWV�
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����� 0RQXPHQW�&ULWHULD$� 0RQXPHQWV� RI� W\SH� DQG� FKDUDFWHU� LQGLFDWHG� RQ� PDS�DUH� VHW�DW�ORFDWLRQ�LQGLFDWHG�RQ�PDS%� )RXQG�PRQXPHQWV�RI� W\SH�DQG�FKDUDFWHU� LQGLFDWHG�RQ�PDS� DUH�DW�ORFDWLRQ�LQGLFDWHG�RQ�PDS�&� 6XEGLYLVLRQ�%RXQGDU\�PRQXPHQWHG�ZLWK� �´� [� ��´� LURQ�SLSH� ZLWK�EUDVV�GLVF�VKRZLQJ�5&(�RU�/6� QXPEHU'� /RW� FRUQHUV�PRQXPHQWHG�ZLWK�ô´�[���´� LURQ�SLSH�ZLWK�EUDVV� GLVF�RU�ò´�[���´�UHEDU�ZLWK�PHWDO�FDS�VKRZLQJ�5&(�RU�/6� QXPEHU�RU� ZLWK�OHDG�DQG�EUDVV�GLVF�LQ�WRS�RI FXUE�DW�RIIVHW� LQGLFDWHG�RQ�PDS(� &HQWHUOLQH� RI� VWUHHWV� DUH� PRQXPHQWHG� ZLWK� &LW\� ZHOO�PRQXPHQW�SHU�&9'�75��������� &HUWLILFDWH�RI�&RUUHFWLRQ�± )RUP�	�&RQWHQW$� �ò�³�[���´�SODLQ�ERQG%� 6LJQHG�E\�UHJLVWHUHG�FLYLO�HQJLQHHU�OLFHQVHG�WR�GR�ODQGVXUYH\LQJ�RU�OLFHQVHG�ODQG�VXUYH\RU&� /LVW�RI�IHH�SURSHUW\�RZQHUV�FRUUHFW'� $OO�FRUUHFWLRQV�WR�EH�PDGH�VKRZQ(� 0DS�� 3DUFHO� 0DS�� RU� 5HFRUG� RI� 6XUYH\� 1XPEHU� 	�UHFRUGLQJ�LQIRUPDWLRQ3URFHVVLQJ$� &HUWLILFDWH�DSSURYHG�E\�&LW\�/DQG�6XUYH\RU%� &HUWLILFDWH�UHOHDVHG�IRU�UHFRUGDWLRQ&� &RQIRUPHG� FRS\� RI� FHUWLILFDWH� UHFHLYHG� ZLWK� OHWWHU� RI�SD\PHQW�SHU�60$������'� &HUWLILFDWH� UHFRUGLQJ� LQIRUPDWLRQ�DGGHG� WR�&LW\¶V�P\ODU�FRS\�RI�PDS�
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$GMXVWPHQW�SODWV�DUH�XVHG� WR�DGMXVW��PRGLI\�RU�HOLPLQDWH� ORW� OLQHV�DQG�ERXQGDULHV�RI� OHJDO�ORWV� WKDW�KDYH�EHHQ�FUHDWHG�E\�D� UHFRUGHG�VXEGLYLVLRQ�PDS�RU�E\�D�JUDQW�GHHG� UHFRUGHG�SULRU�WR�0DUFK���������
$GMXVWPHQW�SODWV�DUH�QRW�UHFRUGHG�PDSV���7KH�FKDQJHV�DIIHFWHG�E\�DQ�DGMXVWPHQW�SODW�DUH�UHIOHFWHG� LQ� QHZ� JUDQW� GHHGV� IRU� WKH� DIIHFWHG� SURSHUWLHV�� � 7KH� FKDQJHV� DIIHFWHG� E\� DQ�DGMXVWPHQW�SODW�DUH�QRW�FRQVLGHUHG�OHJDO�FKDQJHV�XQWLO�WKH�QHZ�JUDQW�GHHGV�DUH�UHFRUGHG���
7KH�&LW\�ZLOO�LVVXH�D�FHUWLILFDWH�RI�FRPSOLDQFH�LQ�FRQMXQFWLRQ�ZLWK�DSSURYDO�RI�DQ�DGMXVWPHQW�SODW� LI�VR�UHTXHVWHG�E\�WKH�DSSOLFDQW�� �$OO�RWKHU�UHTXHVWV�IRU�FHUWLILFDWHV�RI�FRPSOLDQFH�ZLOO�EH�SURFHVVHG�SHU�6HFWLRQ�������RI�WKLV�PDQXDO�
$OO�DGMXVWPHQW�SODWV�DQG�ORW�FRQVROLGDWLRQ�DGMXVWPHQW�SODWV�VKDOO�EH�SUHSDUHG�E\�D�OLFHQVHG�/DQG�6XUYH\RU�RU�D�5HJLVWHUHG�&LYLO�(QJLQHHU�
����� 3XUSRVH

$GMXVWPHQW� SODWV� PD\� EH� XVHG� WR� DGMXVW� ORW� ERXQGDULHV� RU� FRQVROLGDWH� H[LVWLQJ� ORWV�XQGHU�WKH�IROORZLQJ�SURYLVLRQV�
������� /RW�OLQH�DGMXVWPHQW�SODWV��PD\�EH�DSSURYHG�SURYLGHG�WKH�'LUHFWRU�RI�3ODQQLQJ�DQG�WKH� &LW\� (QJLQHHU� GHWHUPLQH� WKDW� ORWV� OLH� DGMDFHQW� WR� DQG�RU� DUH� FRQWLJXRXV� ZLWK�HDFK�RWKHU�DQG�WKDW�WKH�DGMXVWPHQW�DQG�H[FKDQJH�RI�SURSHUW\�GRHV�QRW�

��� &UHDWH�DQ\�QHZ�ORWV�
��� ,QFOXGH�DQ\�ORWV�RU�SDUFHOV�FUHDWHG�LOOHJDOO\�
��� 5HVXOW�LQ�DQ\�ORWV�WKDW�GR�QRW�PHHW�DSSOLFDEOH�]RQLQJ�UHJXODWLRQV�
��� ,PSDLU�DQ\�H[LVWLQJ�DFFHVV�RU�FUHDWH�D�QHHG�IRU�DFFHVV�WR�DQ\�DGMDFHQW�ORWV�RU�SDUFHOV�
��� ,PSDLU�DQ\�H[LVWLQJ�HDVHPHQWV�RU�FUHDWH�D QHHG�IRU�DQ\�QHZ�HDVHPHQWV�VHUYLQJ�DQ\�DGMDFHQW�ORWV�RU�SDUFHOV�
��� 5HTXLUH�VXEVWDQWLDO�DOWHUDWLRQ�RI�DQ\�H[LVWLQJ�LPSURYHPHQWV�RU�FUHDWH�D�QHHG�IRU�DQ\�QHZ�LPSURYHPHQWV�

������� /RW� FRQVROLGDWLRQ� DGMXVWPHQW� SODWV� �PD\� EH� DSSURYHG� SURYLGHG� WKH� 'LUHFWRU RI�3ODQQLQJ�DQG�WKH�&LW\�(QJLQHHU�GHWHUPLQH�WKDW�WKH�FRQVROLGDWLRQ�GRHV�QRW�
��� ,QFOXGH�DQ\�ORWV�RU�SDUFHOV�FUHDWHG�LOOHJDOO\�
��� 5HVXOW�LQ�DQ\�ORWV�ZKLFK�GR�QRW�PHHW�DSSOLFDEOH�]RQLQJ�UHJXODWLRQV�
��� ,PSDLU�DQ\�H[LVWLQJ�DFFHVV�RU�FUHDWH�D�QHHG�IRU�DFFHVV�WR�DQ\�DGMDFHQW�ORWV�RU�SDUFHOV�
��� ,PSDLU�DQ\�H[LVWLQJ�HDVHPHQWV�RU�FUHDWH�D�QHHG�IRU�DQ\�QHZ�HDVHPHQWV�VHUYLQJ�DQ\�DGMDFHQW�ORWV�RU�SDUFHOV�
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��� 5HTXLUH�VXEVWDQWLDO�DOWHUDWLRQ�RI�DQ\�H[LVWLQJ�LPSURYHPHQWV�RU�FUHDWH�D�QHHG�IRU�DQ\�QHZ�LPSURYHPHQWV�

����� )RUP�DQG�&RQWHQW
������� *HQHUDO

��� (DFK�SODW�VKDOO�EH�GUDZQ�RQ�D��������;��������FP�;���FP��YHOOXP�ERQG�RU�����;��������FP�;���FP��P\ODU��PLQ����PLOV������PP��WKLFN��RU�RWKHU�IRUP�DV�PD\�EH�DSSURYHG�E\�WKH�&LW\�(QJLQHHU���)RUPV�IRU�YHOOXP�ERQG�SODWV�DUH�DYDLODEOH�LQ�WKH�RIILFH�RI�WKH�&LW\�(QJLQHHU�XSRQ�UHTXHVW�
��� 7KH�SODW� VKDOO� EH� GUDZQ� WR�D�PLQLPXP�VFDOH� RI� RQH� LQFK� HTXDOV� RQH� KXQGUHG�IHHW����� ����
���FP ��P���
��� /HWWHULQJ�VL]H�� ����LQ�����PP��FRPSXWHU���������PP��KDQG�LQ�EODFN�GUDZLQJ�LQN
��� $OO� SDUFHOV� SURSRVHG� IRU� DGMXVWPHQW� VKDOO� EH� VKRZQ�� LQFOXGLQJ� DOO� FRQWLJXRXV�SURSHUW\� WR� EH� UHWDLQHG� E\� WKH� RZQHU�� � 3URSHUW\� WR� EH� UHWDLQHG� VKDOO� EH�GHVLJQDWHG�RQ�WKH�SODW�DV�D�VHSDUDWH�SDUFHO�
��� $OO� H[LVWLQJ� ORWV� RU� SDUFHOV� VKRZQ� RQ� ILQDO�PDSV�� SDUFHO�PDSV� RU� ILQDO� GLYLVLRQ�SODWV�VKDOO�EH�GHVLJQDWHG�E\�GRWWHG� OLQHV��DQG�VDLG�PDSV�VKDOO�EH� LGHQWLILHG�E\�PDS�W\SH�DQG�QXPEHU�

������� (DFK�SODW�VKDOO�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ�
��� $�SODW�QXPEHU�DV�LVVXHG�E\�(QJLQHHULQJ�'HSDUWPHQW�
��� 1RUWK�DUURZ�DQG�VFDOH�
��� 1DPH��DGGUHVV��WHOHSKRQH�QXPEHU�DQG�VLJQDWXUH�RI�RZQHU�V��
��� 1DPH�� DGGUHVV�� WHOHSKRQH� QXPEHU� DQG� UHJLVWUDWLRQ� RU� OLFHQVH� QXPEHU� RI� WKH�&LYLO�(QJLQHHU�RU�/DQG�6XUYH\RU�SUHSDULQJ�WKH�SODW�
��� /RFDWLRQ��ZLGWK�DQG�QDPHV��LI�DQ\��RI�DOO�H[LVWLQJ�VWUHHWV�DQG�WKH�ORFDWLRQ��ZLGWK�DQG� SXUSRVH� RI� DOO� HDVHPHQWV� ZKLFK� OLH� ZLWKLQ� WKH� ERXQGDULHV� RI� WKH� VXEMHFW�SDUFHOV�
��� 7KH�QDPHV�RI�WKH�RZQHUV�DQG�WKH�$VVHVVRU
V�3DUFHO�1XPEHUV�ODEHOHG�ZLWKLQ�RU�DGMDFHQW�WR�WKH�SDUFHOV�LQYROYHG�
��� ([LVWLQJ�ERXQGDULHV�VKRZQ�DV�D�GDVKHG�OLQH�
��� 7KH�SURSRVHG�ERXQGDULHV�VKRZQ�DV�D�VROLG�OLQH�
��� 6XIILFLHQW� OHJDO� GHVFULSWLRQ� RI� WKH� ODQG� WR� GHILQH� WKH� ERXQGDULHV� RI� WKH�RZQHUVKLSV�LQYROYHG�
���� $�YLFLQLW\�PDS�ZLWK�QRUWK�DUURZ�DQG�VFDOH�LQGLFDWHG�



68%',9,6,21�0$18$/���� 6HFWLRQ��� 3DJH����6(&7,21���� 68%',9,6,21�0$36�� 5HYLVHG ��������
���� 7KH�QHW�DUHD�RI�HDFK�SURSRVHG�ORW�
���� 7KH�GLPHQVLRQV�RI�HDFK�ERXQGDU\�RI�HDFK�SURSRVHG�ORW�
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����� 3URFHGXUH
������� 6XEPLWWDO�5HTXLUHPHQWV

��� )LUVW� 6XEPLWWDOV DUH� DFFHSWHG� SHU� 6HFWLRQ� ������ RI� WKLV� PDQXDO� DQG� VKDOO�FRQWDLQ�WKH�IROORZLQJ�LWHPV�
D� )HH�IRU�DGMXVWPHQW�RU�FRQVROLGDWLRQ�SURFHVVLQJ�DV�VHW�IRUWK��LQ�6HFWLRQ��������RI�WKLV�PDQXDO��
E� 7KUHH�FRSLHV�RI�WKH�DGMXVWPHQW�SODW�
F� 3URRI�RI�RZQHUVKLS��7LWOH�5HSRUW�GDWHG�ZLWKLQ����GD\V�RI�VXEPLWWDO�
G� &RSLHV� RI� JUDQW� GHHGV�� GHHG� UHVWULFWLRQV� DQG� HDVHPHQWV� LQFOXGLQJ� FXUUHQW�JUDQW�GHHGV�DQG�GHHGV�UHFRUGHG�SULRU�WR�0DUFK����������LI�H[LVWLQJ�ORWV�ZHUH�QRW�FUHDWHG�E\�D�UHFRUG�PDS��
H� &RS\� RI� OHJDO� GHVFULSWLRQ�V�� RI� DGMXVWHG� ORW�V�� IRU� QHZ� JUDQW� GHHG�V����$SSOLFDQW�VKDOO�VXEPLW�H[HFXWHG�GHHGV�IRU�&LW\�UHYLHZ�SULRU�WR�UHFRUGDWLRQ�
I� ,QGLYLGXDO� WUDYHUVH� FDOFXODWLRQV�� LQFOXGLQJ� HUURU� RI� FORVXUH�� IRU� HDFK� ORW�DIIHFWHG�E\�WKH�DGMXVWPHQW�SODW�
J� 5HFRUG�RI�6XUYH\�SODW��LI�D�VXUYH\�LV�GHVLUHG�DQG�PRQXPHQWV�ZLOO�EH�VHW�

��� 6XEVHTXHQW�6XEPLWWDOV � 6XEVHTXHQW�VXEPLWWDOV�DUH�DFFHSWHG�E\�DSSRLQWPHQW�ZLWK�WKH�SODQ�FKHFNHU�DQG�VKDOO�LQFOXGH�WKH�IROORZLQJ�
D� 7ZR�SODLQ�SDSHU��RU�EOXHOLQH��FRSLHV�RI�SODW�
E� 3UHYLRXV�&LW\�FKHFN�SULQW�
F� 2WKHU�LWHPV�DV�PD\�EH�UHTXLUHG�E\�SODQ�FKHFNHU�RU�FRQGLWLRQV�RI�DSSURYDO�

������� $SSURYDO
��� &RQGLWLRQV�IRU�$SSURYDO�RI�DQ�$GMXVWPHQW�3ODW�

:KHQ� DSSOLFDEOH�� WKH�&LW\� (QJLQHHU�PD\� SUHVFULEH� WKH� IROORZLQJ� UHTXLUHPHQWV�DV�FRQGLWLRQV RI�DSSURYDO�RI�DGMXVWPHQW�SODWV�
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D� )XOO�VL]H�P\ODU��PLQLPXP���PLOV�����PP��WKLFN�
E� 3ODLQ�SDSHU�FRS\�UHGXFHG�WR��������;��������FP;��FP��
F� 0\ODU�FRS\�UHGXFHG�WR��������;����

��� $SSURYHG� SODWV� ZLOO� EH� UHOHDVHG� RQO\� WR� EOXHSULQW� FRPSDQLHV� ERQGHG�ZLWK� WKH�&LW\�� � 7KH� FRSLHV� OLVWHG� DERYH�PXVW� EH� UHFHLYHG�SULRU� WR�&LW\
V� UHOHDVH� RI� WKH�JUDQW GHHGV�IRU�UHFRUGDWLRQ�
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����� 3XUSRVH
$�UHTXHVW�IRU�D�&HUWLILFDWH�RI�&RPSOLDQFH�PD\�EH�ILOHG��SXUVXDQW�WR�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ��ZKHQ�D�SURSHUW\�RZQHU�GHVLUHV�FHUWLILFDWLRQ� WKDW�D�SDUWLFXODU�SURSHUW\�ZDV�OHJDOO\�FUHDWHG�DQG�FRQIRUPV�WR�&LW\�RI�&KXOD�9LVWD�0XQLFLSDO�&RGH�DQG� WKH�6WDWH�6XEGLYLVLRQ�0DS�$FW� UHTXLUHPHQWV�� �5HTXHVWV� IRU�&HUWLILFDWHV�RI�&RPSOLDQFH�VKDOO�LQFOXGH�LWHPV�DV�OLVWHG�LQ�6HFWLRQ�������
7KH�SURYLVLRQV�RI�WKLV�VHFWLRQ�DSSO\�WR�UHTXHVWV�IRU�&HUWLILFDWHV�RI�&RPSOLDQFH�WKDW�DUH�QRW�DVVRFLDWHG�ZLWK�DQ�DGMXVWPHQW�SODW�RU�ILQDQFLDO�ORW�VSOLW��VHH�6HFWLRQ��������

����� )RUP�DQG�&RQWHQW
������� &HUWLILFDWH�RI�&RPSOLDQFH

$�&HUWLILFDWH� RI� &RPSOLDQFH� ZLOO� EH� DSSURYHG� E\� WKH�&LW\� LI� LW� LV� GHWHUPLQHG� WKDW� WKH�SDUFHO�V��LV�OHJDO�DQG�EXLOGDEOH���7KH�&HUWLILFDWH�VKDOO�LQFOXGH�
��� 1DPH�DQG�$GGUHVV�RI�2ZQHU�V�
��� $VVHVVRU�3DUFHO�1XPEHU�V�
��� 6WDWHPHQW�FHUWLI\LQJ�FRPSOLDQFH�ZLWK�&LW\�RUGLQDQFHV�DQG�WKH�6WDWH�6XEGLYLVLRQ�0DS�$FW�
��� 7KH�QXPEHU�RI�SDUFHOV�IRU�ZKLFK�WKH�&HUWLILFDWH�RI�&RPSOLDQFH�LV�EHLQJ�LVVXHG�
��� /HJDO�'HVFULSWLRQ�ODEHOHG�([KLELW�
$

��� 3ODW�RI�VXEMHFW�SDUFHO�V��ODEHOHG�([KLELW�
%


������� 3ODW�� *HQHUDO
��� 7KH� SODW� IRU� D� &HUWLILFDWH� RI� &RPSOLDQFH� VKDOO� EH� SUHSDUHG� E\� DSSOLFDQW
V�HQJLQHHU�RU�ODQG�VXUYH\RU�DQG�GUDZQ�RQ�D�IRUP�SUHVFULEHG�E\�WKH�&LW\�(QJLQHHU���6XFK�IRUPV�DUH�DYDLODEOH�LQ�WKH�(QJLQHHULQJ�'HSDUWPHQW�XSRQ�UHTXHVW�
��� 7KH�SODW� VKDOO� EH� GUDZQ� WR�D�PLQLPXP�VFDOH� RI� RQH� LQFK� HTXDOV� RQH� KXQGUHG�IHHW����� ����
��FP ��P���
��� /HWWHULQJ�VL]H�� ����LQ�����PP��FRPSXWHU���������PP��KDQG�LQ�EODFN�GUDZLQJ�LQN

������� (DFK�SODW�VKDOO�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ�
��� $�SODW�QXPEHU�DV�LVVXHG�E\�(QJLQHHULQJ�'HSDUWPHQW�
��� 1RUWK�DUURZ�DQG�VFDOH�
��� 1DPH��DGGUHVV��WHOHSKRQH�QXPEHU�DQG�VLJQDWXUH�RI�RZQHU�V��
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��� 7KH�QHW�DUHD�RI�VXEMHFW�SDUFHO�V��
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���� $OO�UHIHUHQFHG�PDSV�VKDOO�EH�IXOO\�LGHQWLILHG�E\�PDS�W\SH�DQG�QXPEHU�
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���� /RWV�3DUFHOV�VKDOO�EH� ODEHOHG�ZLWK�QDPHV�RI�RZQHUV�DQG�$VVHVVRU
V�3DUFHO�1XPEHUV
���� &LW\�ZRUN�RUGHU�QXPEHU�VKDOO�EH�VKRZQ�DW�WKH�ORZHU�ULJKW�FRUQHU�RI�SODW�

����� 3URFHGXUH�
������� 6XEPLWWDO

��� )LUVW�6XEPLWWDO� LV�DFFHSWHG�SHU�6HFWLRQ�������RI� WKLV�PDQXDO�DQG�VKDOO�FRQWDLQWKH�IROORZLQJ�LWHPV�
D� )HHV�� � $OO� VXEPLWWDOV� VKDOO� LQFOXGH� D� IHH� IRU� SURFHVVLQJ� DV� VHW� IRUWK� LQ�6HFWLRQ�������RI�WKLV�PDQXDO��
E� 7KUHH�FRSLHV�RI�WKH�&HUWLILFDWH�RI�&RPSOLDQFH�SODW�
F� /HJLEOH� FRSLHV� RI� JUDQW� GHHGV�� GHHG� UHVWULFWLRQV� DQG� HDVHPHQWV� LQFOXGLQJ�FXUUHQW�JUDQW�GHHGV�DQG�GHHGV�UHFRUGHG�SULRU� WR�0DUFK����������LI�H[LVWLQJ�ORWV�ZHUH�QRW�FUHDWHG�E\�D�UHFRUG�PDS��
G� 'RFXPHQWDWLRQ�RI�UHFRUGHG�DFFHVV�WR�WKH�VXEMHFW�SURSHUW\�XQOHVV�DEXWWLQJ�D�SXEOLF�VWUHHW�
H� 3ODW�VKRZLQJ�SDUFHO�V��WR�EH�FHUWLILHG�SHU�6HFWLRQ�������DERYH�
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������� $EDQGRQPHQW�RI�3XEOLF�(DVHPHQW�&HUWLILFDWH
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/(7�,7�%(�.12:1�%<�7+(6(�35(6(17��WKDW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� DV� WKH� VXEGLYLGHU� �KHUHLQDIWHU�³3ULQFLSDO´��� DQG� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��D�FRUSRUDWLRQ�RI� WKH�6WDWH�RI�BBBBBBBBBBBBBBBBBBBBBBBBB� �KHUHLQDIWHU� ³6XUHW\´��� DUH� KHOG� DQG�ILUPO\�ERXQG�XQWR�WKH�&LW\�RI�&KXOD�9LVWD��D�PXQLFLSDO�FRUSRUDWLRQ��KHUHLQDIWHU�³&LW\´���LQ�WKH &RXQW\�RI�6DQ�'LHJR��6WDWH�RI�&DOLIRUQLD��DQG�WR�DQG�IRU�WKH�EHQHILW�RI�DQ\�DQG�DOO�SHUVRQV�ZKR�PD\�VXIIHU�GDPDJH�E\�UHDVRQ�RI�WKH�EUHDFK�RI�WKH�FRQGLWLRQV�KHUHRI��LQ�WKH�SHQDO�VXP�RI�BBBBBBBBBBBBBBBB�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� GROODUV� ��BBBBBBBBBBBBBBBBBBB�� ODZIXO� PRQH\�RI�WKH�8QLWHG�6WDWHV��WR�EH�SDLG�WR�&LW\�
:+(5($6��3ULQFLSDO�LV�SUHVHQWO\�HQJDJHG�LQ�VXEGLYLGLQJ�FHUWDLQ�ODQGV�WR�EH�NQRZQ�DV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�VXEGLYLVLRQ�LQ�WKH�&LW\�RI�&KXOD�9LVWD��DQG��
:+(5($6�� 3ULQFLSDO� DQG� &LW\� KDYH� HQWHUHG� LQWR� D� 6XEGLYLVLRQ� ,PSURYHPHQW�$JUHHPHQW�DSSURYHG�E\�&LW\�&RXQFLO�5HVROXWLRQ�1R��BBBBBBBBBBBBBBBBBBBBBBBBBB��KHUHLQDIWHU�UHIHUUHG�WR�DV�³$JUHHPHQW´��ZKHUHE\�3ULQFLSDO DJUHHV�WR�LQVWDOO�GXUDEOH�VXUYH\�PRQXPHQWV�IRU�VDLG�VXEGLYLVLRQ��ZKLFK�VDLG�$JUHHPHQW��GDWHG�BBBBBBBBBBBBBBBBBBBBB����BBBBBB��DQG�LGHQWLILHG�DV�SURMHFW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��LV�KHUHE\�UHIHUUHG�WR�DQG�PDGH�D�SDUW�KHUHRI��DQG�
:+(5($6��3ULQFLSDO�GHVLUHV� WR�QRW� LQVWDOO�GXUDEOH�VXUYH\�PRQXPHQWV�SULRU� WR� WKH�UHFRUGDWLRQ�RI�WKH�ILQDO�PDS�RI�WKH�VXEGLYLVLRQ�DQG�GHVLUHV�WR�LQVWDOO�VDPH�DW�D�ODWHU�GDWH��
12:��7+(5()25(���WKH�FRQGLWLRQ�RI�WKH�DERYH�REOLJDWLRQ�LV�WKDW�LI�3ULQFLSDO�VKDOO�KDYH� LQVWDOOHG� GXUDEOH� PRQXPHQWV� RI� WKH� VXUYH\� E\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �1DPH�RI�/LFHQVHG�&LYLO�(QJLQHHU�RU�/DQG�6XUYH\RU�LQ�DFFRUGDQFH�ZLWK�WKH�ILQDO�PDS�RI�VDLG�VXEGLYLVLRQ��D�FRS\�R�I�ZKLFK�VDLG�PDS�LV�KHUHE\�PDGH�DQG�VDPH�LV�LQFRUSRUDWHG�KHUHLQ�DV�WKRXJK�VHW�IRUWK�LQ�IXOO��DQG�DFFRUGLQJ�WR�WKH�RUGLQDQFHV�RI WKH�
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&LW\�RI�&KXOD�9LVWD� LQ� IXOO� IRUFH�DQG�HIIHFW�DW� WKH� WLPH�RI� WKH�JLYLQJ�RI�WKLV�ERQG��RQ�RU�EHIRUH�WKH�H[SLUDWLRQ� RI� WKLUW\� ����� FRQVHFXWLYH� GD\V� IROORZLQJ� FRPSOHWLRQ� DQG� DFFHSWDQFH� RI� SXEOLF�LPSURYHPHQWV�ZLWKLQ�VDLG�VXEGLYLVLRQ�DV�VSHFLILHG�LQ�VDLG�$JUHHPHQW��WKHQ�WKH�REOLJDWLRQ�VKDOO�EH�YRLG��RWKHUZLVH�WR�EH�DQG�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�,1�:,71(66�:+(5(2)��WKLV�LQVWUXPHQW�KDV�EHHQ�GXO\�H[HFXWHG�E\�WKH�3ULQFLSDO�DQG�6XUHW\�DERYH�QDPHG��RQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����BBBBBBBBBB�
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'(9(/230(17�352-(&7�352&(66,1*�$*5((0(17

$SSOLFDQW¶V�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB3KRQH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB$SSOLFDQW¶V�$GGUHVV�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB3URMHFW�7\SH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB$JUHHPHQW�'DWH��BBBBBBBBBBBBBB 'HSRVLW�$PRXQW����BBBBBBBBBBBBB 5HFHLSW�1R���BBBBBBBBB'HSRVLW�$FFRXQW�1R����BBBBBBBBBBBBBBBBBBBBBB 3URMHFW� $FFRXQW� 1R���BBBBBBBBBBBBBBBBB7KLV�DJUHHPHQW��³$JUHHPHQW´��EHWZHHQ�WKH�&LW\�RI�&KXOD�9LVWD��D�FKDUWHUHG�PXQLFLSDO�FRUSRUDWLRQ��³&LW\´��DQG� WKH� IRUHQDPHG�DSSOLFDQW� IRU�D�'HYHORSPHQW�3URMHFW� �³$SSOLFDQW´��� HIIHFWLYH�DV� RI� WKH�$JUHHPHQW�'DWH�VHW�IRUWK�DERYH��LV�PDGH�ZLWK�UHIHUHQFH�WR�WKH�IROORZLQJ�IDFWV�
:+(5($6��$SSOLFDQW�KDV�PDGH�DSSOLFDWLRQ�WR�&LW\�IRU�UHYLHZ�RI�D�7HQWDWLYH�0DS��6XEGLYLVLRQ�0DS��RU�D�FHUWDLQ�W\SH�RI�SHUPLW�RI�WKH�W\SH�DIRUHUHIHUHQFHG��³3URMHFW´���ZKLFK�&LW\�KDV�UHTXLUHG�WR�EH�REWDLQHG�DV�D�FRQGLWLRQ�RI�SHUPLWWLQJ�$SSOLFDQW�WR�GHYHORS�D�SDUFHO�RI�SURSHUW\��DQG�
:+(5($6��&LW\�ZLOO� LQFXU� H[SHQVHV� LQ� RUGHU� WR�SURFHVV� VDLG�3URMHFW� WKURXJK� WKH�YDULRXV� GHSDUWPHQWV� DQG� EHIRUH� WKH� YDULRXV� ERDUGV� DQG� FRPPLVVLRQV� RI� WKH� &LW\� �³3URFHVVLQJ�6HUYLFHV´���DQG��
:+(5($6��WKH�SXUSRVH�RI� WKLV�$JUHHPHQW� LV� WR�UHLPEXUVH�&LW\� IRU�DOO�H[SHQVHV� LW�ZLOO�LQFXU�LQ�FRQQHFWLRQ�ZLWK�SURYLGLQJ�WKH�3URFHVVLQJ�6HUYLFHV�

12:�7+(5()25(�� WKH� SDUWLHV� GR� KHUHE\� DJUHH�� LQ� H[FKDQJH� IRU� WKH�PXWXDO� SURPLVHV� KHUHLQ�FRQWDLQHG��DV�IROORZV�
,� $SSOLFDQW¶V�'XW\�WR�3D\��� $SSOLFDQW�VKDOO�SD\�DOO�RI�&LW\¶V�H[SHQVHV�LQFXUUHG�LQ�SURYLGLQJ�3URFHVVLQJ�6HUYLFHV�UHODWHG�WR�$SSOLFDQW¶V�3URMHFW��LQFOXGLQJ�DOO�RI�&LW\¶V�GLUHFW�DQG�RYHUKHDG�FRVWV�UHODWHG�WKHUHWR���7KLV�GXW\�RI�$SSOLFDQW�VKDOO�EH�UHIHUUHG�WR�KHUHLQ�DV�³$SSOLFDQW¶V�'XW\�WR�3D\´�
$� $SSOLFDQW¶V�'HSRVLW�'XW\�� � �$V�SDUWLDO�SHUIRUPDQFH�RI�$SSOLFDQW¶V�'XW\�WR�3D\��$SSOLFDQW�VKDOO�GHSRVLW�WKH�DPRXQW�DIRUHUHIHUHQFHG��³'HSRVLW´��

�� &LW\� VKDOO� FKDUJH� LWV� ODZIXO� H[SHQVHV� LQFXUUHG� LQ� SURYLGLQJ� 3URFHVVLQJ� 6HUYLFHV� DJDLQVW�$SSOLFDQW¶V�'HSRVLW���,I��DIWHU�WKH�FRQFOXVLRQ�RI�SURFHVVLQJ�$SSOLFDQW¶V�3URMHFW��DQG�SRUWLRQ�RI�WKH�'HSRVLW�UHPDLQV��&LW\�VKDOO�UHWXUQ�VDLG�EDODQFH�WR�$SSOLFDQW�ZLWKRXW�LQWHUHVW�WKHUHRQ��,I�� GXULQJ� WKH� SURFHVVLQJ� RI� $SSOLFDQW¶V� 3URMHFW�� WKH� DPRXQW� RI� WKH� GHSRVLW� EHFRPHV�H[KDXVWHG�� RU� LV� LPPLQHQWO\� OLNHO\� WR� EHFRPH� H[KDXVWHG� LQ� WKH� RSLQLRQ� RI� WKH�&LW\�� XSRQ�QRWLFH� RI� VDPH� E\�&LW\�� $SSOLFDQW� VKDOO� IRUWKZLWK� SURYLGH� VXFK� DGGLWLRQDO� GHSRVLW� DV�&LW\�VKDOO�FDOFXODWH�DV�UHDVRQDEO\�QHFHVVDU\�WR�FRQWLQXH�WR�SURYLGH�3URFHVVLQJ�6HUYLFHV���7KH�GXW\�RI�$SSOLFDQW�WR�LQLWLDOO\�GHSRVLW�DQG�WR�VXSSOHPHQW�VDLG�GHSRVLW�DV�KHUHLQ�UHTXLUHG�VKDOO�EH�NQRZQ�DV�³$SSOLFDQW¶V�'HSRVLW�'XW\´�
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,,� &LW\¶V�'XW\�� &LW\�VKDOO��XSRQ�WKH�FRQGLWLRQ�WKDW�$SSOLFDQW� LV�QRW� LQ�EUHDFK�RI�$SSOLFDQW¶V�'XW\�WR�3D\�RU�$SSOLFDQW¶V�'HSRVLW�'XW\��XVH�JRRG�IDLWK�WR�SURYLGH�3URFHVVLQJ�6HUYLFHV�LQ�UHODWLRQ�WR�$SSOLFDQW¶V�3URMHFW�DSSOLFDWLRQ�
$� &LW\�VKDOO�KDYH�QR�OLDELOLW\�KHUHXQGHU�WR�$SSOLFDQW�IRU�WKH�IDLOXUH�WR�SURFHVV�$SSOLFDQW¶V�3URMHFW�DSSOLFDWLRQ�� RU� IRU� IDLOXUH� WR� SURFHVV� $SSOLFDQW¶V� 3URMHFW� ZLWKLQ� WKH� WLPH� IUDPH� UHTXHVWHG� E\�$SSOLFDQW�RU�HVWLPDWHG�E\�&LW\�
%� %\�H[HFXWLRQ�RI�WKLV�$JUHHPHQW��$SSOLFDQW�VKDOO�KDYH�QR�ULJKW�WR�WKH�3URMHFW�IRU�ZKLFK�$SSOLFDQW�KDV�DSSOLHG�� �&LW\�VKDOO�XVH� LWV�GLVFUHWLRQ� LQ�HYDOXDWLQJ�$SSOLFDQW¶V�3URMHFW�DSSOLFDWLRQ�ZLWKRXW�UHJDUG� WR� $SSOLFDQW¶V� SURPLVH� WR� SD\� IRU� WKH� 3URFHVVLQJ� 6HUYLFHV�� RU� WKH� H[HFXWLRQ� RI� WKH�$JUHHPHQW�
,,,� 5HPHGLHV�
$� 6XVSHQVLRQ� RI� 3URFHVVLQJ�� � ,Q� DGGLWLRQ� WR� DOO� RWKHU� ULJKWV� DQG� UHPHGLHV� ZKLFK� &LW\� VKDOO�RWKHUZLVH�KDYH�DW�ODZ�RU�HTXLW\��&LW\�KDV�WKH�ULJKW�WR�VXVSHQG�DQG�RU�ZLWKKROG�WKH�SURFHVVLQJ�RI�WKH�3URMHFW�ZKLFK�LV�WKH�VXEMHFW�PDWWHU�RI�WKLV�$JUHHPHQW��DV�ZHOO�DV�WKH�3URMHFW�ZKLFK�PD\�EH�WKH�VXEMHFW�PDWWHU�RI�DQ\�RWKHU�3URMHFW�ZKLFK�$SSOLFDQW�KDV�EHIRUH�WKH�&LW\�
%� &LYLO�&ROOHFWLRQ�� ,Q�DGGLWLRQ�WR�DOO�RWKHU�ULJKWV�DQG�UHPHGLHV�ZKLFK�&LW\�VKDOO�RWKHUZLVH�KDYH�DW�ODZ�RU�HTXLW\��&LW\�KDV�WKH�ULJKW�WR�FROOHFW�DOO�VXPV�ZKLFK�DUH RU�PD\�EHFRPH�GXH�KHUHXQGHU�E\�FLYLO�DFWLRQ��DQG�XSRQ�LQVWLWXWLQJ�OLWLJDWLRQ�WR�FROOHFW�VDPH��WKH�SUHYDLOLQJ�SDUW\�VKDOO�EH�HQWLWOHG�WR�UHDVRQDEOH�DWWRUQH\¶V�IHHV�DQG�FRVWV�
,9� 0LVFHOODQHRXV
$� 1RWLFHV��� $OO�QRWLFHV��GHPDQGV��RU�UHTXHVWV�SURYLGHG�IRU�RU�SHUPLWWHG�WR�EH�JLYHQ�SXUVXDQW�WR�WKLV�$JUHHPHQW�PXVW�EH�LQ�ZULWLQJ���$OO�QRWLFHV��GHPDQGV��DQG�UHTXHVWV�WR�EH�VHQW�WR�DQ\�SDUW\�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�SURSHUO\�JLYHQ�RU�VHUYHG�LI�SHUVRQDOO\�VHUYHG�RU�GHSRVLWHG�LQ�WKH�8QLWHG� 6WDWHV� PDLO�� DGGUHVVHG WR� VXFK� SDUW\�� SRVWDJH� SUHSDLG�� UHJLVWHUHG� RU� FHUWLILHG�� ZLWK�UHWXUQ�UHFHLSW� UHTXHVWHG��DW� WKH�DGGUHVVHV� LGHQWLILHG�DGMDFHQW� WR� WKH�VLJQDWXUHV�RI� WKH�SDUWLHV�UHSUHVHQWHG�
%� *RYHUQLQJ�/DZ�9HQXH�� 7KLV�$JUHHPHQW�VKDOO�EH�JRYHUQHG�E\�DQG�FRQVWUXHG� LQ�DFFRUGDQFH�ZLWK�WKH�ODZ�RI�WKH�6WDWH�RI�&DOLIRUQLD���$Q\�DFWLRQ�DULVLQJ�XQGHU�RU�UHODWLQJ�WR�WKLV�$JUHHPHQW�VKDOO� EH� EURXJKW� RQO\� LQ� WKH� IHGHUDO� VWDWH� FRXUWV� ORFDWHG� LQ� 6DQ� 'LHJR� &RXQW\�� 6WDWH� RI�&DOLIRUQLD��DQG�LI�DSSOLFDEOH��WKH�&LW\�RI�&KXOD�9LVWD��RU�DV�FORVH�WKHUHWR�DV�SRVVLEOH���9HQXH�IRU�WKLV�$JUHHPHQW��DQG�SHUIRUPDQFH�KHUHXQGHU��VKDOO�EH�WKH�&LW\�RI�&KXOD�9LVWD�
&� 0XOWLSOH�6LJQDWRULHV��� ,I�WKHUH�DUH�PXOWLSOH�VLJQDWRULHV�WR�WKLV�$JUHHPHQW�RQ�EHKDOI�RI�$SSOLFDQW��HDFK�RI�VXFK�VLJQDWRULHV�VKDOO�EH�MRLQWO\�DQG�VHYHUDOO\�OLDEOH�IRU�WKH�SHUIRUPDQFH�RI�$SSOLFDQW¶V�GXWLHV�KHUHLQ�VHW�IRUWK�
'� 6LJQDWRU\�$XWKRULW\�� 7KH�VLJQDWRU\�WR�WKLV�$JUHHPHQW�KHUHE\�ZDUUDQWV�DQG�UHSUHVHQWV��WKDW�WR�EH�WKH�GXO\�GHVLJQDWHG�DJHQW�IRU�WKH�$SSOLFDQW��DQG�KDV�EHHQ�GXO\�DXWKRUL]HG�E\�WKH�$SSOLFDQW�WR�H[HFXWH�WKLV�$JUHHPHQW�RQ�EHKDOI�RI�WKH�$SSOLFDQW����6LJQDWRU\�VKDOO�EH�SHUVRQDOO\�OLDEOH�IRU�$SSOLFDQW¶V� 'XW\� WR� 3D\� DQG� $SSOLFDQW¶V� 'HSRVLW� 'XW\� LQ� WKH� HYHQW� RI� QRQ�DXWKRUL]DWLRQ� WR�H[HFXWH�WKLV�$JUHHPHQW�E\�WKH�$SSOLFDQW�
(� +ROG +DUPOHVV�� � �$SSOLFDQW� VKDOO� GHIHQG�� LQGHPQLW\�� DQG� KROG� KDUPOHVV�&LW\�� LWV� HOHFWHG� DQG�DSSRLQWHG�RIILFHUV�DQG�HPSOR\HHV��IURP�DQG�DJDLQVW�DOO�FODLPV�IRU�GDPDJHV��OLDELOLW\��FRVW��DQG�H[SHQVH� �LQFOXGLQJ� ZLWKRXW� OLPLWDWLRQ�� DWWRUQH\¶V� IHHV�� DULVLQJ� RXW� RI� SURFHVVLQJ� $SSOLFDQW¶V�
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3URMHFW��H[FHSW�RQO\�IRU�WKRVH�FODLPV�DULVLQJ�IURP�WKH�VROH�QHJOLJHQFH�RU�VROH�ZLOOIXO�FRQGXFW�RI�WKH�&LW\��LWV�RIILFHUV��RU�HPSOR\HHV���$SSOLFDQW¶V�LQGHPQLILFDWLRQ�VKDOO�LQFOXGH�DQ\�DQG�DOO�FRVWV��H[SHQVHV��DWWRUQH\¶V� IHHV��DQG� OLDELOLW\� LQFXUUHG�E\�&LW\�� LWV�RIILFHUV��DJHQWV��RU� HPSOR\HHV� LQ�GHIHQGLQJ� DJDLQVW� VXFK� FODLPV�� ZKHWKHU� WKH� VDPH� SURFHHG� WR� MXGJPHQW� RU� QRW�� � )XUWKHU��$SSOLFDQW�� DW� LWV� RZQ� H[SHQVH�� VKDOO�� XSRQ� ZULWWHQ� UHTXHVW� E\� &LW\�� GHIHQG� DQ\� VXFK� VXLW� RU�DFWLRQ�EURXJKW�DJDLQVW�&LW\�� LWV�RIILFHUV��DJHQWV��RU�HPSOR\HHV����$SSOLFDQW¶V�LQGHPQLILFDWLRQ�RI�&LW\�VKDOO�QRW�EH�OLPLWHG�E\�DQ\�SULRU�RU�VXEVHTXHQW�GHFODUDWLRQ�E\�$SSOLFDQW�
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>7LWOH@
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>1DPH@
�6HH�6HFWLRQ���������&LW\�$WWRUQH\

>7LWOH@
$WWDFK� 1RWDU\� $FNQRZOHGJPHQW�
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����&RQGLWLRQ�1R��BB�� 1R�3URWHVW�RI�0DLQWHQDQFH�'LVWULFW�RU�$VVHVVPHQW�'LVWULFW�� ,Q�VDWLVIDFWLRQ� RI� &RQGLWLRQ�1R�� BB� RI� WKH� 5HVROXWLRQ�� 'HYHORSHU� KHUHE\� DJUHHV� QRW� WR� SURWHVW� WKH�IRUPDWLRQ�RI�D�PDLQWHQDQFH�GLVWULFW� IRU� WKH�PDLQWHQDQFH�RI�BBBBBBBBBBBBBBBBBBBBB�DQG�QRW� WR�SURWHVW�WKH�IRUPDWLRQ�RI�DQG�LQFOXVLRQ�RI�WKH�3URSHUW\�LQ�DQ�DVVHVVPHQW�GLVWULFW�IRU�WKH�PDLQWHQDQFH�RI�BBBBBBBBBBBBBBBB�BBBBBBBBBBBBBBBBBBBBB���7KLV�DJUHHPHQW�WR�QRW�SURWHVW�WKH�LQFOXVLRQ�RI�WKHVH�SXEOLF� LPSURYHPHQWV�VKDOO�QRW�EH�GHHPHG�D�ZDLYHU�RI�WKH�ULJKW�WR�FKDOOHQJH�WKH�DPRXQW�RI�DQ\�DVVHVVPHQW�ZKLFK�PD\�EH�LPSRVHG�GXH�WR�WKH�DGGLWLRQ�RI�WKHVH�QHZ�LPSURYHPHQWV�DQG�VKDOO�QRW�LQWHUIHUH�ZLWK�WKH�ULJKW�RI�DQ\�SHUVRQ�WR�YRWH�LQ�D�VHFUHW�EDOORW�HOHFWLRQ�
��� �&RQGLWLRQ�1R�� BB� � 1R� 3URWHVW� RI� )RUPDWLRQ� RI� &RPPXQLW\� )DFLOLW\�'LVWULFW�� � ,Q�VDWLVIDFWLRQ� RI� &RQGLWLRQ�1R�� BB� RI� WKH� 5HVROXWLRQ�� 'HYHORSHU� KHUHE\� DJUHHV� QRW� WR� SURWHVW� WKH�IRUPDWLRQ� RI� DQG� LQFOXVLRQ� RI� WKH� 3URSHUW\� LQ� D� FRPPXQLW\� IDFLOLW\� GLVWULFW� WR� ILQDQFH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�� � 7KLV� DJUHHPHQW� WR� QRW� SURWHVW� WKH� LQFOXVLRQ� RI� WKHVH� SXEOLF�LPSURYHPHQWV� VKDOO� QRW� EH� GHHPHG� D� ZDLYHU� RI� WKH� ULJKW� WR� FKDOOHQJH� WKH� DPRXQW RI� DQ\�DVVHVVPHQW�ZKLFK�PD\�EH�LPSRVHG�GXH�WR�WKH�DGGLWLRQ�RI�WKHVH�QHZ�LPSURYHPHQWV�DQG�VKDOO�QRW�LQWHUIHUH�ZLWK�WKH�ULJKW�RI�DQ\�SHUVRQ�WR�YRWH�LQ�D�VHFUHW�EDOORW�HOHFWLRQ�
���&RQGLWLRQ�1R��BB�� 6XEGLYLVLRQ�0DS�,QGHPQLW\�� ,Q�VDWLVIDFWLRQ�RI�&RQGLWLRQ 1R��BB�RI�WKH� 5HVROXWLRQ�� WKH� 'HYHORSHU� DJUHHV� WKDW�� RQ� WKH� FRQGLWLRQ� WKDW� &LW\� VKDOO� SURPSWO\� QRWLI\� WKH�'HYHORSHU� RI� DQ\� FODLP�� DFWLRQ� RU� SURFHHGLQJ� DQG� RQ� WKH� IXUWKHU� FRQGLWLRQ� WKDW� WKH� &LW\� IXOO\�FRRSHUDWHV�LQ�WKH�GHIHQVH��WKH�'HYHORSHU�VKDOO�GHIHQG��LQGHPQLI\��DQG�KROG�KDUPOHVV�WKH�&LW\��DQG�LWV�DJHQWV��RIILFHUV�DQG�HPSOR\HHV�� IURP�DQ\�FODLP��DFWLRQ�RU� SURFHHGLQJ�DJDLQVW� WKH�&LW\�� RU� LWV�DJHQWV�� RIILFHUV� RU� HPSOR\HHV�� WR� DWWDFN�� VHW� DVLGH�� YRLG� RU� DQQXO� DQ\� DSSURYDO� E\� WKH� &LW\��LQFOXGLQJ� DSSURYDOV� E\ LWV� 3ODQQLQJ� &RPPLVVLRQ�� &LW\� &RXQFLO�� RU� DQ\� DSSURYDO� E\� LWV� DJHQWV��RIILFHUV��RU�HPSOR\HHV�ZLWK�UHJDUG�WR�WKLV�3URMHFW�
���&RQGLWLRQ�1R��BB�� &DEOH�7HOHYLVLRQ�(DVHPHQWV�� ,Q�VDWLVIDFWLRQ�RI�&RQGLWLRQ�1R��BB�RI�WKH�5HVROXWLRQ�� WKH�'HYHORSHU�DJUHHV� WR�SHUPLW�DOO� FDEOH� WHOHYLVLRQ�FRPSDQLHV� IUDQFKLVHG�E\� WKH�&LW\�RI�&KXOD�9LVWD�HTXDO�RSSRUWXQLW\� WR�SODFH�FRQGXLW� WR�DQG�SURYLGH�FDEOH� WHOHYLVLRQ�VHUYLFH�IRU�HDFK�ORW�RU�XQLW�ZLWKLQ�WKH�3URMHFW���'HYHORSHU�IXUWKHU�DJUHHV�WR�JUDQW��E\�OLFHQVH�RU�HDVHPHQW��DQG�IRU� WKH�EHQHILW�RI��DQG� WR�EH�HQIRUFHDEOH�E\�� WKH�&LW\�RI�&KXOD�9LVWD��FRQGLWLRQDO�DFFHVV� WR�FDEOH�WHOHYLVLRQ� FRQGXLW� ZLWKLQ� WKH� SURSHUWLHV� VLWXDWHG�ZLWKLQ� WKH�3URMHFW� RQO\� WR� WKRVH� FDEOH� WHOHYLVLRQ�FRPSDQLHV� IUDQFKLVHG�E\� WKH�&LW\�RI�&KXOD�9LVWD� WKH�FRQGLWLRQ�RI�VXFK�JUDQW�EHLQJ� WKDW� �D��VXFK�DFFHVV�LV�FRRUGLQDWHG�ZLWK�'HYHORSHU
V�FRQVWUXFWLRQ�VFKHGXOH�VR�WKDW�LW�GRHV�QRW�GHOD\�RU�LPSHGH�'HYHORSHU
V� FRQVWUXFWLRQ� VFKHGXOH� DQG� GRHV� QRW� UHTXLUH� WKH� WUHQFKHV� WR� EH� UHRSHQHG� WR�DFFRPPRGDWH�WKH�SODFHPHQW�RI�VXFK�FRQGXLWV��DQG��E�DQ\�VXFK�FDEOH�FRPSDQ\�LV�DQG�UHPDLQV�LQ�FRPSOLDQFH� ZLWK�� DQG� SURPLVHV� WR� UHPDLQ� LQ� FRPSOLDQFH� ZLWK�� WKH� WHUPV� DQG� FRQGLWLRQV� RI� WKH�IUDQFKLVH�DQG�ZLWK�DOO�RWKHU�UXOHV��UHJXODWLRQV��RUGLQDQFHV�DQG�SURFHGXUHV�UHJXODWLQJ�DQG�DIIHFWLQJ�WKH�RSHUDWLRQ�RI�FDEOH�WHOHYLVLRQ�FRPSDQLHV�DV�VDPH�PD\�KDYH�EHHQ��RU�PD\�IURP�WLPH�WR�WLPH�EH��LVVXHG� E\� WKH� &LW\� RI� &KXOD� 9LVWD�� � 'HYHORSHU� KHUHE\� FRQYH\V� WR� WKH� &LW\� RI� &KXOD� 9LVWD� WKH�DXWKRULW\�WR�HQIRUFH�VDLG�FRYHQDQW�E\�VXFK�UHPHGLHV�DV�WKH�&LW\�GHWHUPLQHV�DSSURSULDWH��LQFOXGLQJ�UHYRFDWLRQ�RI�VDLG�JUDQW�XSRQ�D�GHWHUPLQDWLRQ�E\�WKH�&LW\�RI�&KXOD�9LVWD�WKDW�WKH\�KDYH�YLRODWHG�WKH�FRQGLWLRQV�RI�WKH�JUDQW�
���&RQGLWLRQ�1R��BB�RI�5HVROXWLRQ�1R��BBBBBBB�� (URVLRQ�DQG�'UDLQDJH�,QGHPQLW\�� ,Q�VDWLVIDFWLRQ� RI� &RQGLWLRQ� 1R�� BB� RI� 5HVROXWLRQ� 1R�� BBBBBB�� WKH� 'HYHORSHU� DJUHHV� WKDW�� RQ� WKH�FRQGLWLRQ� WKDW� &LW\� VKDOO� SURPSWO\� QRWLI\� WKH� 'HYHORSHU� RI� DQ\� FODLP�� DFWLRQ� RU� SURFHHGLQJ��'HYHORSHU� VKDOO� GHIHQG�� LQGHPQLI\�� DQG� KROG� KDUPOHVV� WKH� &LW\�� DQG� LWV� DJHQWV�� RIILFHUV� DQG�HPSOR\HHV�� IURP� DQ\� FODLP�� DFWLRQ�� RU� SURFHHGLQJ� DJDLQVW� WKH� &LW\�� RU� LWV� DJHQWV�� RIILFHUV� RU�
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����&RQGLWLRQ�1R��BB�RI�5HVROXWLRQ�1R��BBBBBBBBBBB�� ,PSOHPHQW�SUHYLRXVO\�DGRSWHG�FRQGLWLRQV�� ,Q� VDWLVIDFWLRQ� RI� &RQGLWLRQ� BBB� 'HYHORSHU� KHUHE\� DJUHHV�� XQOHVV� RWKHUZLVH�FRQGLWLRQHG�� WKDW� 'HYHORSHU� VKDOO� FRPSO\� ZLWK� DOO� XQIXOILOOHG� FRQGLWLRQV� RI� DSSURYDO� RI� WKH�BBBBBBBBBBBBBBBB�7HQWDWLYH�0DS��7UDFW�BBBB�HVWDEOLVKHG�E\�5HVROXWLRQ�1R��BBBB�DSSURYHG�E\�&RXQFLO� RQ� BBBBBBBBBBBBBBBBBBBB� DQG� VKDOO� UHPDLQ� LQ� FRPSOLDQFH� ZLWK� DQG� LPSOHPHQW� WKH�WHUPV��FRQGLWLRQV�DQG�SURYLVLRQV�RI�BBBBBBBBBBBBBBBBBB���
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'HGLFDWLRQ�/DQJXDJH :H� KHUHE\� 2IIHU� WR� 'HGLFDWH� DQ�,UUHYRFDEOH� )HH� ,QWHUHVW� WR� WKH�&LW\� RI�&KXOD�9LVWD��D�PXQLFLSDO�FRUSRUDWLRQ��LQ�/RWV� �OLVW� ORWV! IRU� 2SHQ� 6SDFH� DQG�2WKHU� 3XEOLF� 3XUSRVHV� DQG� /RWV� �OLVW�ORWV! IRU� 3XEOLF� 3DUN� 3XUSRVHV�� DOO� DV�VKRZQ� RQ� WKLV� PDS� ZLWKLQ� WKLV�VXEGLYLVLRQ�

�6HSDUDWH�LQVWUXPHQW�DOVR�H[HFXWHG�

:H�KHUHE\�GHGLFDWH�IRU�SXEOLF�XVH��OLVW�VWUHHW� QDPHV!�� DOO� DV� VKRZQ� RQ� WKLV�PDS�ZLWKLQ�WKLV�VXEGLYLVLRQ�

$FFHSWDQFH�/DQJXDJH �� �� �� DQG� KDV� DFFHSWHG� /RWV� �OLVW� ORWV!IRU� 2SHQ� 6SDFH� DQG� 2WKHU� 3XEOLF�3XUSRVHV�DQG�/RWV��OLVW�ORWV! IRU�3XEOLF�3DUN� 3XUSRVHV�� DOO� DV� VKRZQ� RQ� WKLV�PDS�ZLWKLQ�WKLV�VXEGLYLVLRQ�����
������DQG�KDV�DFFHSWHG�RQ�EHKDOI�RI�WKH�3XEOLF��OLVW�VWUHHW�QDPHV!�

5HMHFWLRQ�/DQJXDJH �� �� �� DQG� KDV� DFNQRZOHGJHG� RQ� EHKDOI�RI� WKH� &LW\� RI� &KXOD� 9LVWD� WKH�,UUHYRFDEOH�2IIHU�V�� RI� D 'HGLFDWLRQ� RI�)HH�,QWHUHVW�LQ�/RWV��OLVW�ORWV! IRU�2SHQ�6SDFH�DQG�2WKHU�3XEOLF�3XUSRVHV�DQG�/RWV� �OLVW� ORWV! IRU� 3XEOLF� 3DUN�3XUSRVHV�� DOO� DV� VKRZQ� RQ� WKLV� PDS�ZLWKLQ� WKLV� VXEGLYLVLRQ�� QRWLQJ� WKDW�6HFWLRQ������RI�WKH�*RYHUQPHQW�&RGH�RI� WKH�6WDWH�RI�&DOLIRUQLD�SURYLGHV� WKDW�VXFK� RIIHUV� RI� GHGLFDWLRQ� PD\� EH�DFFHSWHG�DW�DQ\�IXWXUH�WLPH�E\�WKH�&LW\�&RXQFLO�

�� �� � DQG�KDV� UHMHFWHG�RQ�EHKDOI�RI� WKH�SXEOLF� �OLVW� VWUHHW� QDPHV!�� DOO� DV�VKRZQ� RQ� WKLV� PDS� ZLWKLQ� WKLV�VXEGLYLVLRQ�� QRWLQJ� WKDW� 6HFWLRQ��������� RI� WKH� 6XEGLYLVLRQ� 0DS� $FW�SURYLGHV� WKDW� DQ� RIIHU� RI� GHGLFDWLRQ�VKDOO�UHPDLQ�RSHQ�DQG�VXEMHFW�WR�IXWXUH�DFFHSWDQFH�E\�WKH�&LW\�&RXQFLO�
>6HFWLRQ� ����������SURYLGHV�WKDW� WKH�&LW\�&RXQFLO�PD\��E\�UHVROXWLRQ�DW�D�ODWHU�GDWH��UHVFLQG�LWV�DFWLRQ@

6HSDUDWH�,QVWUXPHQW 6HH� DWWDFKHG� ³*UDQW� 'HHG´� IRU�DFFHSWDQFH� DQG� ³,UUHYRFDEOH� 2IIHU� RI�'HGLFDWLRQ� RI� )HH� ,QWHUHVW´� IRU�DFNQRZOHGJPHQW�
>6HSDUDWH� GRFXPHQW� H[HFXWHG� ZLWK�ILQDO�PDS���&LW\�&OHUN�DFNQRZOHGJHV�RIIHU� XQGHU� DXWKRULW\� WR� DFFHSW�GHHGV�RU�JUDQWV�WR�UHDO�SURSHUW\�SHU�5HVROXWLRQ������@

121(�5(48,5('
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)LQDO� 0DS� 7LWOH�6KHHW 7KH� ,UUHYRFDEOH� 2IIHU� RI� 'HGLFDWLRQ�UHFRUGHG� >'$7(@� DV� )LOH� 1R�� >���@�RIIHUHG� WR� WKH� &LW\� RI� &KXOD� 9LVWD�� D�PXQLFLSDO� FRUSRUDWLRQ�� LQ� /RWV� �OLVW�ORWV! IRU� ³2SHQ� 6SDFH� DQG� 2WKHU�3XEOLF� 3XUSRVHV´� DQG� /RWV� �OLVW� ORWV!IRU� ³3XEOLF� 3DUN� 3XUSRVHV´��� LV� QRW�VKRZQ� RQ� WKLV� PDS� EHFDXVH� LW� KDV�EHHQ� WHUPLQDWHG�� YDFDWHG� DQG�DEDQGRQHG� SXUVXDQW� WR� 6HFWLRQ� �����RI� WKH� &$� *RYHUQPHQW� &RGH� DQG�6HFWLRQ� ����� RI� WKH� &$� 6WUHHWV� DQG�+LJKZD\V�&RGH�

7KH�,UUHYRFDEOH�2IIHU RI�'HGLFDWLRQ�IRU�³6WUHHW� 5LJKW� RI� :D\´� SXUSRVHV�UHFRUGHG� >'$7(@� DV� )LOH� 1R�� >���@�RIIHUHG� WR� WKH� &LW\� RI� &KXOD� 9LVWD�� D�PXQLFLSDO� FRUSRUDWLRQ�� IRU� SXEOLF�SXUSRVH� �OLVW� VWUHHW� QDPHV!�� LV� QRW�VKRZQ� RQ� WKLV� PDS� EHFDXVH� LW� KDV�EHHQ� WHUPLQDWHG� SXUVXDQW� WR� 6HFWLRQ���������H��RI�WKH�6XEGLYLVLRQ�0DS�$FW�RI�WKH�&$�*RYHUQPHQW�&RGH�

&LW\� &OHUN¶V�/DQJXDJH �� �� �� DQG� KDV� WHUPLQDWHG�� YDFDWHG� DQG�DEDQGRQHG� WKH� ,UUHYRFDEOH� 2IIHU� RI�'HGLFDWLRQ� UHFRUGHG� >'$7(@� DV� )LOH�1R�� >���@� RIIHUHG� WR� WKH� &LW\� RI� &KXOD�9LVWD�� D�PXQLFLSDO� FRUSRUDWLRQ�� LQ� /RWV��OLVW� ORWV! IRU� ³2SHQ� 6SDFH� DQG� RWKHU�3XEOLF� 3XUSRVHV´� DQG� /RWV� �OLVW� ORWV!IRU� ³3XEOLF� 3DUN� 3XUSRVHV´��� SXUVXDQW�WR�6HFWLRQ������RI�WKH�&$�*RYHUQPHQW�&RGH� DQG� 6HFWLRQ� ����� RI� WKH� &$�6WUHHWV�DQG�+LJKZD\V�&RGH�

������DQG�KDV�WHUPLQDWHG�WKH�,UUHYRFDEOH�2IIHU�RI�'HGLFDWLRQ�IRU�³6WUHHW�5LJKW�RI�:D\´� SXUSRVHV� UHFRUGHG� >'$7(@� DV�ILOH� 1R�� >���`� RIIHUHG� WR� WKH� &LW\� RI�&KXOD� 9LVWD�� D� PXQLFLSDO� FRUSRUDWLRQ��IRU�SXEOLF�SXUSRVH��OLVW�VWUHHW�QDPHV!��SXUVXDQW� WR�6HFWLRQ� ��������H�� RI� WKH�6XEGLYLVLRQ� 0DS� $FW� RI� WKH� &$�*RYHUQPHQW�&RGH�

1RWHV �� 6XPPDU\� YDFDWLRQV� VKDOO� RQO\�EH� XWLOL]HG�IRU�XQDFFHSWHG�,2'¶V��� 1R� VHSDUDWH� UHVROXWLRQ� LV�QHHGHG�LI� WKH� DERYH� WHUPLQDWLRQ�ODQJXDJH�LV� QRWHG�RQ�D )LQDO�0DS���,I�WHUPLQDWHG�� YDFDWHG�� DQG�DEDQGRQHG�E\� VHSDUDWH�GRFXPHQW�� XVH� VHSDUDWH�UHVROXWLRQ� SHU� 6HFWLRQ� ����� RI�WKH� &$� *RYHUQPHQW� FRGH� DQG�6HFWLRQ� ����� RI� WKH� &$� 6WUHHWV�DQG� +LJKZD\V�&RGH� UDWKHU� WKDQ� RQ�D� )LQDO�0DS��� 'HVFULSWLRQ� RI� XVH� VKRXOG� EH�LGHQWLFDO� WR� WKDW� OLVWHG� RQ� WKH�,2'� EHLQJ�YDFDWHG�

�� 1R� VHSDUDWH� UHVROXWLRQ� LV�QHHGHG�LI� WKH� DERYH� WHUPLQDWLRQ�ODQJXDJH�LV� QRWHG�RQ�D�)LQDO�0DS��� ,I� D� VWUHHW� KDV� EHHQ�SUHYLRXVO\�GHGLFDWHG� LQ� IHH� WR� WKH� &LW\��WKHQ�LWV� YDFDWLRQ� LV�DFFRPSOLVKHG�E\� VHSDUDWH�GRFXPHQW�� � 8VH� D� VHSDUDWH�UHVROXWLRQ IRU� VXPPDU\�YDFDWLRQ�SHU� 6HFWLRQ������RI� WKH�&$�6WUHHWV�DQG� +LJKZD\V� &RGH� UDWKHU�WKDQ�RQ�D� )LQDO�0DS��� 'HVFULSWLRQ� RI� XVH� VKRXOG� EH�LGHQWLFDO� WR� WKDW� OLVWHG� RQ� WKH�,2'� EHLQJ�YDFDWHG�


